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‍ ᴩ 114,614,000 ᴯ ׀  
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ȳȳȳȳе  П ӭᾼе  П ӭᾼе  П ӭᾼе  П ӭᾼ 

Ϛȳ  

ү ╜Ἀᴞ װԛד2009 Ὅ TDRӀ ѿẃȲTDRП☼ ἤцכӻ Є Ԍ

ῶ ᶁ ὑ ϱӀ֮Ȳṿ TDR ᴩБ Ɫ Ϣ֮ П ȷү ӐӀ ӼⱢ

ԓ ᶾדּ П Ȳ ẓ ’Пы ᶾדּ …᷾ Ϣ ᾃ ПϚȲ

ү ֮ ᷾ Ϣ ד П ᾭᾓ᷾Ϥ ֵПׁשṅ йȲѹד

ᵫȳеҨ Ӽ ϱӀ֮ḆⱢе ц☼ ȴ 

ԏ еҨ TDRБὑ ד2009 12ѣ֯ ϱӀ ᴩȲѹᴞϱӀѿẃȲẔӀ

ӻὔ♄ ῶ ϱӀ֮ ṾȲѹү ֮ ᷾ Ϣ еҨП ắ⇔ …

ϱӀ֮ Ȳ ὑ ԏ еҨ БḔϤӔ ȲеҨ ᵓӼБ ὡȲ

Ṹ☺ ҳ ῖ(г)צ еҨ(ѿϯ еҨ)   ᷾ ԏ ῖצ еҨ

(ѿϯ ԏ еҨ)Пӭ …Б ╝Ȳכ ὑ᷾ Ϣ ắ⇔ Пү Ӑ

Ӏ ѿ‍ ᴩѠה Ӑװ TDR ᴩȴ 

ϡȳӭᾼ 

еҨ… Ӵὑ BVIɎBritish Virgin Islandsɏ Ṻ П ᷾ Ȳ

ὑ Ṹ☺᷾ (Baring Private Equity Asia Ӵὑ ПṂ   е

Ҩ)Ȳ Ṹы֮ П᷾ ♄ Ȳ᷾ ᾼᶁⱢṸы֮ М₤ѹẓᴩ

ϩПכ ₤ԍ ȴ           

ד2008 еҨֻכԛӢ Пӑẃ Ȳ ᷄ ד ᷾ ᾼȲ

ԏ еҨὑ ד2008 ҵ ѿ ҉ы ц ѱ ȲӦὑ еҨ

᷾ ṳẦᵗ ԏ еҨ ᵓ ᴩẔ Ȳ֪ᴖכⱢ ԏ еҨ

П ἤ֥ᵂԀᴴ ῖὧᴟЭȲ╝  ᷾ … еҨП᷾ ═ῖ ȴ

ԏ еҨῺХד⇔ ᾭᾓȲ ד2009 ԓ  

ᴖ ♆ ῖ ҵȲḕדꞋⱢӔ֣ ᵓѹỆứ♆ ῖ ȴ ԏ еҨ П⇔ד2010

ᵫ ӱȲֽϯῶἬԝȲ Ϥцן ∟ ᵓד ὑ  כד2008 24.23%ȳ

156.80%ȷ2010דḕῖ Ӑflᵓ(EPS) ϢӖ 11.85и(ּפү
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ῖ֥ 114,614ҘῖȲ ‍ ᴩӐװ ׀ Ȳѿ ӦӐ׀װ

П ᴩậ  ȲⱢӑẃ᷾ ү ֻ ȴ 

 

ȸ ẃ ȸ ԏ еҨПד⇔ ᵫȷ - ү :ϢӖ =1:4.4405 

ȳȳȳ
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ȳȳȳȳ ẙἭ ҏП ᴷ ᵫẙἭ ҏП ᴷ ᵫẙἭ ҏП ᴷ ᵫẙἭ ҏП ᴷ ᵫȲȲȲȲ ȸȸȸȸ  ҳ  ҳ  ҳ  ҳȴȴȴȴ 

 
ȳȳȳȳ ׀ ᴩ ц׀ ᴩ ц׀ ᴩ ц׀ ᴩ цẔּפứṶẔּפứṶẔּפứṶẔּפứṶ  

 
Ṹ☺ ҳ ῖṸ☺ ҳ ῖṸ☺ ҳ ῖṸ☺ ҳ ῖ(гггг)צ еҨצ еҨצ еҨצ еҨ 

‍ ᴩ ԏ ׀ ᴩ‍ ᴩ ԏ ׀ ᴩ‍ ᴩ ԏ ׀ ᴩ‍ ᴩ ԏ ׀ ᴩ  
Ɏ‍ ᴩ…╓ ׀ ᴩеҨПῖὧѿ═צПБ ᴩῖԌỗ ׀

ᴩ ׀ Ȳ ׀ Ἤῶ ῖ П ᵓ ׀ ᴩеҨ

ᴩП ׀ Ἤῶ Пῖ П ᵓ  ɏ֝ד

Ϛȳ ᴩӭᾼ  

Ṹ☺ ҳ ῖ(г)צ еҨ (Baring Private Equity Asia IV Holding (6) 

Limited) (ѿϯ ɦ ɧἨɦӐеҨɧ)… Ӵὑ BVIɎBritish Virgin Islandsɏ

Ṻ П ᷾ Ȳ ὑ Ṹ☺᷾ (Baring Private Equity Asia

Ӵὑ ПṂ   еҨ)ȴ Ṹ☺᷾ צ I- V ԚХ  Ȳ Ṹы֮

П᷾ ♄ Ȳ ᷾   פּ 50  аȴרּ

Ṹ☺᷾ ᾃ᷾ ὑМ₤ѹẓᴩ ϩПכ ₤ԍ Ȳ᷾ ᴩ Ҕ

ᵶ ȳὢ ȳ  ȳ ₇ˍ ȳ Ṏȳ ȳҠԛӢ ˍ ’ȳ

ˍ ȳоЏ ᴩ Ȳ Ṹ☺᷾ ⱢМ₤ԍ ẁ  ӣѿ ҉еҨ ȳ

Ḃ Ӑ Ἠ ᴩԍ Ẇ Ȳ Ṹ☺᷾ ֣Ἥắ ᷾ ѿ Ḗ ᷾

ȴ Ṹ☺᷾ ү Ɫ ֮ ἤ᷾ Ȳ  ѿẃ᷾ ү ֢ ṳ

 :ῖԌֽϯצ═

  
֤  

еҨ 
᷾ ѡ

 
ϱӀѡ

 
ῖ ҅

 
 

I ּדᶾῖԌצ еҨ 2000/05 - - - 

I ◦ּדᶾῖԌצ еҨ 2000 - - - 

II Ὥּדᶾ( ) 2000 - - 
 

 

II → Џ ῖԌצ еҨ 2003/12 2004/03 6605.TW ү ϱӀ 

III*  Ṹ ᵌ  2006/10 2010/12 1590.TW ү ϱӀ 

IV **  ӢᾬּדᶾῖԌצ еҨ 2010/05 2009/06 4740.TW ү  

 
֢֮Пү ԍ ӼⱢ Ṹ☺᷾ П᷾ ӭ  

  
֤  

еҨ ᷾ ѡ  ϱӀѡ  ῖ ҅   

I Әếṗ  ɎМ ɏ 1999/01 - - - 

III* צ еҨ 2005/07 2005/12  0425.HK ϱӀ 

IV **   2009/09 2006/12 SGX:AS5 ҒịϱӀ 
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*III- Ṹ☺᷾ Ϯ  ӦCambridge Associates Ɫ2005דῶ Ṿ

ᾼṸ☺  ȴ 
** IV- …ӐеҨȲ Ṹ☺ ҳ ῖ(г)צ еҨȴ 
*** ẃ : ԏ ⇔ד2010 ᵫȴ          

  

 ȸᵋ ʟ ү :ϢӖ =1:4.6 

ҠԛӢֻכӐеҨד2008  Пӑẃ Ȳ ᷄ ד ᷾ ᾼȴ

ԏ ῖצ еҨ(ὑ ֥ӻὔἬצ еҨϱӀПы ῖеҨȲῖ ҅

0757.HKȲѿϯ ɦ ԏ ɧ)ὑ ד2008 ҵ ѿ ҉ы ȲӐ

еҨὑ ד2008 10ѣ᷾ ԏ ȲẦᵗ ԏ ᵓ ᴩẔ ȲכⱢ

ԏ ᾼ ἤ֥ᵂԀᴴ ῖὧᴟЭȲ  ᷾ …ӐеҨП═ῖ ȴ 

 ԏ ῺХד⇔ ᾭᾓȲ ד2009 ԓ  

ᴖ ♆ ῖ ҵȲḕדꞋⱢӔ֣ ᵓѹỆứ♆ ῖ ȴ ԏ П⇔ד2010

ᵫ ӱ ( › ***) Ȳ Ϥцן ∟ ᵓד ὑ 2008  כד

24.23%ȳ156.80%ȷ2010דḕῖ Ӑflᵓ(EPS) ϢӖ 11.85и(ּפү 0.545а

****) Ȳד ד2008 EPSϢӖ 5.12и(ּפү 0.235а****)  כ 131.44%ȲӐе

Ҩ ᷾ ԏ П᷾ ᵓ Бὑ ᷾ד2008 ԏ ѿẃẔ П כ⇔

Ϥȳן ∟ ᵓцḕῖ Ӑflᵓ(EPS)ῶ М ȴӐеҨ ⱢȲ ԏ БӦ

еҨ₤ כ Ɫ ứ ᵓ₤еҨȲЭⱢ ү ᷾ Ϣиṹ ԏ ḕ

ד ứ ᵓц Пῶ Ȳṳ ӐеҨὑ ԏ П᷾ ᵓ Ȳ ѿἬ═צП

ԏ ῖ 114,614ҘῖȲ ‍ ᴩӐװ ׀ (ϯ ɦӐ׀װ

ɧ)Ȳѿ ӦӐ׀װ П ᴩậ  ȲⱢӑẃ᷾ ү ֻ ȴ 

 
ϡȳӐ׀װ ᴩ Ԉ  

(Ϛ) ᴩѡ   

ᴩ╜   ỗ (ϯ ɦ  ɧ)Ө Ӣ ῀ẞ Пѡ

Ϯ ѣв(Ӈ Ȳ   ∟Ȳ Ἃ Ϯ ѣȲᵀѿϚװⱢ )ȴ  

(ϡ) ᴩ   ȸ Ɫ ү 1,432,675,000аȴ 
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(Ϯ)
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Пפּ€ ứȲ ›   ᵋ כ ү Ȳṳὑל ד ц ӣ∟Ȳ

ϱ   Ṽ═צϢὑ׀ ứП ѡ צ═ ׀ Ἤῶ

׀ ῖԌПѩẂи С═צϢȴ  

2. ῖПи♆ȸ  
׀ ὑ ԏ еҨ ῖ Ȳ ♅ ӐеҨṳὑןẞ═צ

Ϣ Пד ӣ ∟Ȳ(1)ṼМ Ӗ ᾎ√ ứц═צϢ═צ ׀

Ἤῶ ׀ ῖԌПѩẂȲ ׀ ПѠה

Ғ═צϢ═צ ׀ П ȷἨ(2)
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гȳ  Пӣ  

Ɫ ү ᷾ Ϣиṹ ԏ ḕד ứ ᵓц Пῶ ȳ ӐеҨὑ

ԏ еҨП᷾ ᵓ ѿậ  Ɫӑẃ᷾ ү ֻ ȲӐеҨ ѿ═צП

ԏ еҨ ῖ 114,614ҘῖȲ‍ ᴩӐװү ׀ Ȳ ᴩἬ
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ԃԃԃԃȳȳȳȳ’’’’ ׀цפּ€פּ€פּ€פּ€ Пѻפּ€ вц׀ Пѻפּ€ вц׀ Пѻפּ€ вц׀ Пѻפּ€ в ȸȸȸȸ 

Ϛȳ ׀ ’ ɎМפּ€ ɏ  
 

 ԓ ’ ὢ  פּ֥
ԑ ᴩ  

М Ӑ  

(Ӑּ֥פ…ѿ ѝᾪМ ȲױМ ѝ ẁ ᴕȲ М ѝ ѝּ֥צפЛϚ

П Ȳѿ ѝּ֥פⱢѻȴ) 
Ӑԓ ’ ὢ Ӧԑפּ֥ ᴩ(Ϛ М Ӗ ᾎ√כӴᾼ

ᴩ) ὑМ Ӗ ү ҖӀ֛Ὥ 100 11 (“ⅎљ”) ῧ ᴩ ὑ

ῧ 3 44-50 Ȳῧ ᴩ ᾼ иᴩ(“’ Ϣ”)ὑ20___ד___ѣ___ѡ
ȴ 

1. ứ ế   
(A) ứ ȴ 

“ ϢЂ”╓ⅎљἨ ⅎљ ҅ῶⅎљ ᴩӐּ֥פ ϯԉᴶᴩ ȳ ᶳἨ

ᾼԉᴶϢ(Ҕ╗ԉᴶ ϢἨ )( ᵍ ȲҔ╗ ϢЂᾼ Ἠ

)Ȳ ѿ’ ϢҠ֥ ắᾼ ῀ ᴩȴ 
“  ”╓┬Ӑּ֥פ ᾼԉᴶצ═ẞцן ᵑᾼἬצ  Ἠ   ᾬȴ 
“ῧ ”╓Citigroup Inc.ếCitigroup Inc.̓ Ἠ ᵂ ῖὧἨἬצ Ϣᾼ

ԉᴶеҨἨẔ҃ ȴ Ӑּ֥פПӭᾼȲῧ ᴩᾼ֢иᴩ╥ῧ Мᾼ

Ϛ Ӵכ ȴ 
“ Ṇ ”╓ ẙӻὔד ᴖṿӣᾼԉᴶ ȳ Ṇ Ἠ׀

(Ҕ╗ᵂ Ẕ ҌכӴ֮Ἠ ∂֮Ἤ֯ ᾼ ẙМҶ Ṇ Ἠᵂ ẙМ

Ҷ Ṇ ᾼԉᴶ )ѿц ᾼԉᴶ҅ ȴ 
“ ῶ”╓ 14 цᾼ ῶȲṓ ῶȴ 
“╓ӱ”╓’ Ϣ ԉᴶ ϢЂ ’ẞᾼȳἨן Ϣ֥צ Ӧד‒╥ ԉ

ᴶ ϢЂ ᷅╗ӱ(Ҕ╓צẞᾼȳԉᴶếἬן ȳ֝ ế ῀)ȲҔ╗ ⅎ
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ậȳᶔן ’ ế’ ẙᾼ’ љȲᴖ   љ ╥Ϛ  Ἇẃ љȴ 
(B) ắ ẙế  ȴ’ Ϣ ֥ ḟứ╥ᵡ ắ(i)ԉᴶ ᾼ ẙ׀Ϥ’

љȲế(ii)ԉᴶ ᵑᾼ Ϥ׀    љȴ 
(C) љᾼ֤ ȴ 
(i)’ љ ѿⅎљᾼ֤ ἨⅎљҠ ֥ ╓ứПẔ҃Ϣᾼ֤ ӴȲṳ Ὑ

ẙЛ ὑ’ Ϣѹ ’ Ϣᾼ и ȴ 
(ii)   љ ѿⅎљᾼ֤ ἨⅎљҠ ֥ ╓ứПẔ҃Ϣᾼ֤ ӴȲṳӦ’

Ϣᵂ [Ἇẃ] ᴩ═צȴ 
(D) и ȴ 
(i)֥֯ Ҡᴩᾼ вȲ’ Ϣ ֯Ϛװ’ Ϣ ᾼϚ ’צ═  Ϣ Ẕ

ⅎљἬ═צᾼ ᾼ љМ═צ ẙȴ’ Ϣ ╓ӱḕϚװ’ Ϣ֯Ẕ Ҍϱ

Ὑ ẙṆ ᵂ ⅎљ’ Ϣᾼ’ Ϣᾼᵓ ᴖ═צȴ’ Ϣ ╓ӱḕϚװ’

Ϣ֯Ҡᴩᾼ в ֯ Ṇ МᾼϚ ’װצ═  Ϣ ẔⅎљἬ═

ᾼצ ᾼװ’ Ϣ љМ═צ ẙȴ 
(ii)’ Ϣ֯Ϛװ’ Ϣ Ὅᾼԉᴶ׀ ẙ ’ Ϣᾼ╓ӱȲ֯ Ϛ Ṇ М

Ϛװ’ Ϣᾼᵓ ᴖ═צᾼԉᴶ ẙ ’װ Ϣᾼ╓ӱȴ 
(iii)’ Ϣ Ḗװ’ Ϣ֝ ẙ Лắ ὑצᵓὑװ’ Ϣᾼԉᴶ ᾼԉ

ᴶ ᵓȳὂἽȳ ’ ȳ Ἠ ȴ 

3. ’ љ ᶧ 
(A) ’ љȴ֯ ẞן ẙП›Ȳ’ Ϣḥצ ẙ

Ϥ’ љȴ 
(B) ’ љȴֽὨ’ Ϣןẞᾼ╓ӱ ӻҀ ẙ’ љ Ѡ

ᾼ ẙȲ’ ϢҠἴ ắ ╓ӱἨ῏ҠѿḟứֽᴶӻҀ(ԓ Ἠ иȲṳ

┬ ’ Ϣ ᾼ ᶧ)ȴ 
(C) ẙᾼ ᵑȴⅎљ Ἥ ᷾ ԉᴶ ᵑᾼ ẙד ᾼ ế ӣȴ 

4.   љ ᶧ 
(A) ế   љȴ֯ןẞϚ ד ᾼѿ ∟ᾼ   ᴩᾼ Ҁ П

›Ȳ’ Ϣḥצ Ἠ   љȴֽὨ’ Ϣ֯ןẞ› ᴩϠ

Ἠ Ȳ’ ϢҠ֯ԉᴶ ֫ԓ Ἠ и Ἠ (Ҕ╗ԉᴶᵓ )Ȳ
  љ ᴩϚ ⌂ ᾼи ȲṳȲֽẔ֥ ḟứȲ Ḗ ԉᴶ ד

ᾼԉᴶ ȴ 
(B)   љМᾼ Ѡ ȴ’ Ϣḥצ   љᵂҏҠ Ἠ Ғ

Ѡ ᾼ ȴ’ ϢҠѿ   љ ᴩԉᴶ Ȳᵛṿ (Ἠ
Ғ) Ѡ ȴֽὨ֯ԉᴶ   љᾼ ϠϚ Ѡ Ἠ

ὑ   љᾼӴᵛҠ ӣᾼ   Ȳ’ ϢҠѿḟứֽᴶ (ԓ Ἠ

иȲṳ┬ ’ Ϣ ᾼ ᶧ)ȴ 
(C) Ҁ ȴ’ ϢҠѿ֯ԉᴶ ậ ԉᴶ‒ ᾼἋ ȴⅎљ ֯   љ

Ἠ֯’ Ϣ Ḗ ֣’ ϢќҀṜ ᾼӴᵛҠ ӣᾼ  Ȳѿ Ҁ  

љᾼԉᴶ Ѡ ἨԉᴶẔ҃‒ ᾼἋ ѿцἬѥᾼԉᴶᵓ ȳ ӣἨẔ҃

ȴ 
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(iii) Ἠ ן ứᾼ Ȳṳ ᾼἨ ᾼ ᾼ ȷ  
(iv) ’ Ϣ֯ѿ’ ϢṝԌᴩṶᾼ Мןẞᾼ ὑẔ҅ⅎљ═צП ẙᾼ

∟ᴩ ᾼ ῀ȳ ᵫȳ ᵫếеᵫᵫ῀ⅎљȷ  
(v)   љἨⅎљ֯’ Ϣ ᾼԉᴶẔ҃╓ứ љ ᴩҀ Ȳѿ ᴩԉ

ᴶ╓ӱȷц 
(vi) Ӑ 6 (B) ứᾼԉᴶṶừἨԉᴶ╓ӱצ ᾼἬצ‍ԓ Ṷ ȴ 
’ Ϣ ὑןҀצ ẙц  ∟ȳἨּ֯פứ Ȳ’ SWIFT ȳ’ ϢȳȳἨ

І ᴩ ȳ  цצ ẙὙצ(֤ ȳ֤֤ ) ’ ד ῶ ⅎљȴ 

7. ᾭᾓ/ל  
(A) ȴⅎљ Л ѹц ֣֮’ Ϣ ẁ’ Ϣ֥ Ḗᾼ ὑⅎљц/Ἠ

ắ Ἤצ Ϣ ᾭᾓἨᴰἬᾼ ế Ὑ( ֙ԈἨ Ԉ)ȴ֯’ Ϣ

╥ ᴩ ӣᾎ√ ϯ ἬӇ Ἠ⌂ Ȳ ế ὙҠѿҔ╗(ֽ )
ȳᵂҏ ế’ ȳἨ ẁ ὑ ẙᾼẔ҃ ἨѝԈȴ 

(B) Ҁ ȴֽὨ ⅎљᾼԉᴶҀ ϱצԉᴶ Ҁ Ȳ ӦⅎљќҀȴ

’ ϢҠѿ Ҁ М ȴ’ ϢҠѿ   љἬ═צἨן

ẞᾼԉᴶ  Ȳṳ  ӣὑќҀ ȴֽὨ’ ϢԒ›֣ⅎљ

ᴩᾼԉᴶҀ ϱצԉᴶ Ҁ Ȳ’ ϢҠѿ ԉᴶ  ӣѿќҀ Ԓ

›ᾼ ȴⅎљ Ἥ ԉᴶЛṜ ȴ 
(C) ᵍȴֽὨⅎљ Ḗ’ Ϣ ẁ ᵍὢ ѹ’ Ϣ֝ ẁ ὢ

Ȳ’ Ϣ Ө ᾼ ᵍ( ֯Ϛ ϤќҀן ᵅ ȲἨ

Л ֝ ᾼ֯█ṷӀ ϱᾼ )
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(ii)’ ϢҠ┬ ᾎ√ȳᾎ Ἠ ṾӀ Ẃᾼ ứ ẙἨ‚ṿ ẙ׀Ὅ֯

Ṇ ȴ ὑ Ἠ╓ứ Ṇ ἨӀ ╟ȳἨ῏ Ṇ ἨӀ

╟ᾼ ᴩᴩ Ȳ’ ϢЛ ԉᴶ ԉȴ 
(iii) ‹צ ứȲ 10 ᾼ ứȲ’ Ϣ Ẕ ԉװ’ ϢἨᴩ╜

ќ ẁ῏ᾼԉᴶиᴩἨІеҨᾼ ҷȳ╝ Л ᴩ Ἠ ᴩ ȴ 
(C) ῖὧῶḟ ȴ’ Ϣ ὑⅎљҠᴩṿῖὧῶḟ ᾼԉᴶṶ ᾼ Ϛ ╥

┬ ’ ϢếⅎљП Ӵᾼὢ ᾼ ứ ẁῖὧῶḟὢ ȴ 

9. Ὑ 
(A) ⁄ȴⅎљế’ Ϣ֢ᴞὑӐּ֥פ Пѡṳ֯ṿӣἨ ẁԉᴶ’ ὢ П

ѡ Ὑֽϯȸ 
(i)Ẕ֯ḕϚ ḖẔӔה ∂ṳ‒ ṏֻᾼҨᾎ Ӕה ∂ṳ‒ ṏֻȷ  
(ii)Ẕצ ϩế Ӑּ֥פṳ ᴩẔ֯Ӑּ֥פ ϯᾼ ȷ  
(iii)Ӑּ֥פ ц Ȳ╥Ẕ֥ᾎȳצ ếẓּפḇϩᾼ ȷ  
(iv) Ẕ ế ᴩӐּ֥פἬ ᾼԉᴶ֝ ȳ Ἠ╓ӱБӦԉᴶד ϮѠ

ẁȷ  
(v)ԉᴶד ╜Ἀ  ἨẔ҃   Ḗ ậᾼ Ẕ ế ᴩӐּ֥דפ ᾼԉᴶ

ᴩ Б ᶙכἨ ᶙכ(ṳ֯Ӈ С )ȷѹ 
(vi)Ẕ ᴩӐּ֥פЛ чԉᴶ ӣᾎ√ȳᾎ ȳ֥֝ἨẔ҃ Ḗȴ 

(B) ⅎљȴⅎљ ֯Ӑּ֥פ Пѡṳ֯ṿӣἨ ẁԉᴶ’ ὢ Пѡ Ὑֽϯȸ  
(i)Ẕצ ẞᾼן ẙ׀Ϥ’ љṳ Ϥ׀    љȲѹЛ֯׀ Ṽ Ӑ

ᵂҏᾼפּ֥ ẙӻҀἨ  ќҀצЛᵓ ᾼ Ἠ ȷ  
(ii) Ẕᵂ ҅ Ϣ҅ῶẔᴞАᾼԉᴶⅎљᴩṶ(Л ╥ᵡЛ ֣’ ϢὙ

)Ȳԉᴶ ⅎљᶁЛ ╥’ ϢᾼⅎљἨ ⅎљȷѹ 
(iii)ẔḥצṼ ’ ϢἨ҅ῶ’ ϢᾼԉᴶϢἬᵂҏᾼԉᴶЀ Ἠ ᾼ Ὑȴ 

10. ԉ  
(A) ᾼ ȴ’ Ϣ ᴩϚ ’ Ϣắ ᾼצ ȴ 
(B) ҷ ạȴ ὑⅎљἬ ắᾼԉᴶ ҷἨ Ȳ’ Ϣ Л Ȳ ‍

ҷἨ ╥֪’ Ϣᾼ ҷȳ╝ Л ᴩ Ἠ ἨẔ╓ứϢȳԉᴶиᴩ

ἨІеҨᾼ ҷȳ╝ Л ᴩ Ἠ Ἤ ȷֽὨҏ ҷἨ╝ Л

ᴩ Ȳ’ Ϣצ ҷἨ ᾼ ԉ Л (i)֯ⅎљ֥ ῀ ҷ

Ἠ╝ Л ᴩ ᾼȳ ҷἨ ד П ẙᾼ ἨӀ Мᾼ

ᵅ ế(ii)  ᾼ ȲҒϱ(iii)┬ ӣὑ   љ Ӑ ᵑᾼᵓ Ἤ ᾼ



 

13 

цῧ ᾼԉᴶẔ҃כ ȴ 
(iii)Л ϮѠἭ ԉȴ Ӑּ֥פ 8 ứᾼҵȲ’ ϢЛ ԉᴶ ϮѠ(Ҕ╗
ᵀЛ ὑ ẙᾼԉᴶ Ϣȳנּ ѠἨ ᴩϢ)ᾼᵂ ȳЛᵂ ȳ Ἠפּ Ἥ

ԉȴ 
(iv)Ṽᾎ ȴⅎљפּ ṳ֝ Ȳ’ Ϣ ᴩӐּ֥פ ׂ Ẕ ӣᾼṳ֯ ẙἨ

צᾼ֯׀֮צ═  ֮ᾎ√ȳᾎ ȳ╓҆ȳỄ҆ȳ╜Ἀᾎ҆ế ȳѿц

֯Ἠ Ẕ ᴩ╓ӱᾼԉᴶצ ẙӻὔἬȳ Ṇ ἨӀ ᾼ ᵂ ếה

Ẃȴ  
(v)  ᴩȴֽ֪ЛҠᶼϩṶԈ  ȳᶋ ἨὈἋ’ Ϣ ױɎ֯פּ ᾓϯȲ֯

ЛҠᶼϩṶԈ═ Ȳ’ ϢП МѦɏȲ’ ϢЛ ӑױ֪ ᴩẔ

ԉᴶ ɎϷЛ ԉᴶ ẞ   љᾼ  ᾼ ᾎ ɏȴ“ЛҠ
ᶼϩṶԈ”╓Ӧ ҏ’ Ϣ֥ ạᾼԉᴶ ֪ ᾼԉᴶṶԈȲֽ ạᵋ Ἠ

ȳ ӣȳ ạ ȳ Ṇ ҷ ȳ ȳѭḳȳѬḳȳ Ⱨȳᴞ

ḳ ȳӖ ȳ ЏἨԉᴶ ᾼ Џᴩ ȳ ȳ⁵ ȳ ᾨἨ╜Ἀᴩ ȴ 
(vi)ⅎљᾼ ᵫ ȴⅎљ ᴞ ᴩԉᴶד  Ɏ ╥╜Ἀ   ╥Ẕ

҃  ɏҠ Ḗᾼ цἨ ὑ ẙἨ  ᾼԉᴶӻὔᾼἬצ ȳ ế

ᵫȴ 
(vii) ẙᾼצ ἤȴ֯ןậ ẙ Ȳ’ Ϣ ᴩ֥ ȲᵀЛ’ Ἠ ’

Ẕןẞᾼԉᴶ ẙᾼ ȳה ἤȳ Ἠצ ἤȴֽὨ’ Ϣ῀ ԉᴶ ẙ

צ ᵓ Ἠ Ȳ’ Ϣ Ӵᵛ ῀ⅎљȴἬ’ Пצ ẙצ Ἠ

ҷ ṶȲ Ṽ’ Ϣв ᶧ Пȴ 
(viii)’ ϢᾼṝԌȴ’ Ϣ֯Ӑּ֥פ ϯЛ ԉⅎљᾼ᷾ ϢἨ᷾ ȳᾎ√



 

14 

13. ếὂ  
(A) ȴ ’ Ϣ ӣᾎ√ṹצᾼԉᴶẔ҃ ҵȲ’ Ϣ Ȳѹⅎљצ

ױ֯ С’ ϢϚ ԓ ẙᾼ═ ᾼ Ȳ᾿ᴟӐּ֥פ ϯ Ӣ

ᾼȳ Ӑּ֥פ ᴩὢ М Ӣᾼԉᴶ ӣế Ἠ‒ ѥ צ ᾼȳⅎ

љ ’ Ϣᾼԓ ѿ ȴ 
(B) ὂ ȴ֯ ӣᾎ√ Ҡᾼ вȲ֯’ Ϣ ӣᾎ√ṹצᾼԉᴶẔ҃

ҵȲ’ ϢҠѿȲ ṶԒ ῀ⅎљȲӣӐּ֥פ ϯẔ ⅎљἬ ᾼԉᴶ

Ҁ Ȳὂ ⅎљ ẔἬ ᾼ Ӑּ֥פ ϯ ӢᾼἬצ צ ᾼԉᴶҀ

Ȳᴖ ֢ ᾼҀ ֮ế ᵑ(ѹ ӭᾼҠѿᵂԉᴶӇױ ᾼ

ᵋ )ȴ 

14. ӣế ќ 
Ӑּ֥פ ϯᾼԉᴶὢ Ȳⅎљ֝ ќҀЛ Ӣᾼԓ ӣȳן ế Ɏ

ӣȳן ế ┬ ӣῶᾼ ứȲ ṶԒ ῀ⅎљȲ’ ϢҠ

Л ӣῶ ᴩ ḂɏȲѿц Ӑּ֥פ ֣’ ϢќҀᾼԉᴶẔ҃ ȴ

’ ϢҠ   љѿќҀԉᴶ ӣȳן ế ȴ 

15. ῧ ᾼЮϤ 
ⅎљ֝ ṳ Ȳῧ ᾼԉᴶכ ҠѿӐϢἨẔ҃ṝԌЮϤⅎљȳ ⅎљ

ᵓ ᾼԉᴶϢἨԉᴶ ѠἨ ᴩϢἨẔ҅ῶ ╟ᾼԉᴶӻὔȴ֯ ắ╓ӱ ╟

ԉᴶӻὔɎ ᵑ╥ҵ ӻὔ ɏȲ’ Ϣצ ᴞАἨῧ ᾼԉᴶכ

╟ԉᴶӻὔṳќҀἨ’ ⅎљᾼ╓ӱМԝὙᾼԉᴶ ӣȳ  Ἠ ȲἨɎֽ

Ὑצ ẁɏ Ἠ֝ ӻὔד ᾼЛ צ ᾼϚ ן ȳ ӣȳ  

Ἠ ᴿҀ ȴ 

16. ế▲  
(A) ▲ ῶȴⅎљ ▲’ Ϣ ҏᾼḕԌ ῶṳ ֯ ῶ ҏПѡ∟г

ϫɎ60ɏѡв ⅎљἬ ╓ӱế ῶ ӱ ᾓП ᾼЛ цⅎљἬ῀ᾼԉ

ᴶẔ҃ ῀’ Ϣȴ ῀Ȳ⁄֯ϱ гϫɎ60ɏщ∟Ȳ’
Ϣ֯ Л Ἠ Ѡ Л ԉᴶ ҷἨ Ἥ ԉȴ 

 
(B) ▲ ȴֽⅎљ Ḗ ▲ ⅎљṶ צ П Ҍế Ȳ’ Ϣ б ⅎ

љцẔ ӴеԚ ȳ҅ ϢἨ Ϣ ֥ ὑ ẙἨ  ᾼ’

Ϣᾼ Ȳṳ Ḗ ’װ֢ Ϣế Ṇ ȴ 

17.  
’ Ϣ ⅎљצ ᾼ ’ Ȳᵀ╥Ȳ ‍ᾎ√ ѦȲⅎљ ֣’ Ϣ

ᾼиᴩȳІеҨȳ҅ῶ ȳ ế҅ Ϣѿц҃ МԉᴶϢ ứᾼ ϮѠ

Ɏ Ẕᴯὑᴶ ɏἨ֯ϱ ֢ѠП ếἶ ὑⅎљᾼԉᴶ Ȳ’

֮ӣὑ֣ⅎљ ẁὢ  (Ҕ╗ ȳ ế иέПӭᾼ)Ȳṳ Ϛ

Ḕ ԉᴶ иᴩȳІеҨȳ҅ῶ ȳ ȳ҅ ϢἨ ϮѠҠѿ┬ԉ

ᴶᾎ√ȳᾎ ȳ  ἨҨᾎ ᾼה Ḗ Ἠἶ ԉᴶ ȴ 
ⅎљ Ӑּ֥פ ɎҔ╗ԉᴶ ӣῶɏ’ ȴ 

18. ᵫ 
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ṳ֝ ֯ Ӑּ֥דפ ᾼԉᴶᾎ√ Мҏӱה Ἠ І Ἠ ᵂ

ȴ 
(E) ϚḔ ȴⅎљ֝ ’ Ϣ֥ ḖᾼẔ҃ѝԈṳ ẁ’ Ϣ֥ Ḗ

ᾼ ế ȲѿṿẔ ᴩẔ֯Ӑּ֥פ ϯᾼ ԉế ȴ 
(F) ȴӑ ҃ѠṶԒ ֝ ɎЛ Л֥ ֮ἴ ἨἋ ֝ ɏȲԉ

ᴶϚѠЛ Ἠ Ẕ֯Ӑּ֥פ ϯᾼ ᵓἨ ȷᵀ╥ȲֽЛ ἤ

ⅎљ ẁὢ Ȳ’ ϢҠѿ֣Ϛ иᴩȳІеҨἨ ᵂױ

Ἠ ȴ 
(G) 
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‍ ₤ ׀ ׀ € ‍פּ ₤ ׀ ׀ € ‍פּ ₤ ׀ ׀ € ‍פּ ₤ ׀ ׀ € פּ  

Ӑ‍ ₤ ׀ ׀ Ɏϯפּ€ ɦӐ€ּפɧɏ…ὑᴫа20115__ד__ѣ____ѡȲ

Ӧ 

Ɏ1ɏ ԏ ῖצ еҨԏ ῖצ еҨԏ ῖצ еҨԏ ῖצ еҨɎɎɎɎSolargiga Energy Holdings LimitedɏɏɏɏȲ…

Ṽ ᾎ√ ӴȲ Ҍ֮ᵿⱢCricket Square, Hutchins 

Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman IslandsȲѻ

֮ᵿⱢМ ע Ӏא Ὅᴫ 102 Ȳ Ṷ ֮ᵿⱢ

ҁ 25 Мї1402⅍Ɏϯ ɦ ᴩеҨɧɏȷц 

Ɏ2ɏ ԑ ᴩῖԌԑ ᴩῖԌԑ ᴩῖԌԑ ᴩῖԌצ еҨצ еҨצ еҨצ еҨȲ…ṼМ Ӗ ᾎ√ ӴȲẔ

‒ ἬᴯὑМ Ӗ үҖӀ֛Ὥ 100 11 Ɏϯ ɦ׀

ɧȲҔ╗ ᴩеҨṼӐ€ּפἬ╓ứПẔ҃ ԉ׀ ɏȷц 

Ɏ3ɏ Baring Private Equity Asia IV Holding (6) Limite££££ȲȲȲȲ…Ṽ

Ṻ ᾎ҆ ӴȲ Ҍ֮ᵿⱢOrangefield Management Services 

(BVI) Limited Columbus Centre 2nd Floor Suite 210 PO Box 4714 

Road Town Tortola BVI Ɏϯ ɦ‍ ᴩῖὧɧɏԚ֝ ȴ 

┬ ᴩеҨⱢῖ ὑ ֥ӻὔἬצ еҨɎThe Stock Exchange of Hong Kong 

LimitedɏɎϯ ɦ ӻὔἬɧɏϱӀӻὔПеҨȲῖԌ҅ Ɫ0757ȴ 

┬ ᴩеҨế׀ Бὑᴫа200912דѣ11ѡ ׀ ׀ Ȳפּ€ ׀

3ѣ10ѡדṳὑᴫа2010פּ€ Ɏ ȸ 22 Ȳѿϯ֥ ɦ ׀₤ ╗ɧȲҔפּ€

∟ἬⱢП ɏȲ ᴩеҨцˍἨẔῖὧ ᴩеҨῖԌ׀ С׀ Ȳѿ

ᴩῶ ᴩеҨῖԌП ׀ Пד Ṷừȴ 

┬ ᴩеҨБὑᴫа200912דѣ11ѡṼҵ ᴩϢ ᴩצ ẙ ⁄Ɏϯ

ɦҵ ⁄ɧɏ ứ װ ᴩ100,000,000 ᴯ ׀ ȲḕϚ ᴯ ׀
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1,432,675,000
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(ϡ)  ῖԌῖὧ ׀ ȳ’ ȳẔ╓ứПϢἨẔ҅ Ϣ֪

ᴩӐ€ּפἬӢП ҷц ӣȲᵀ֪׀ ȳ’ ȳẔ╓ứП

ϢἨ҅ Ϣȳ Ṷȳѻ Ἠ П╝ Ἠ ҷἬӢП Л֯ױ ȴ 

(Ϯ) ׀ ῖԌῖὧ֪׀ ȳ’ ȳẔ╓ứПϢἨ

Ẕ҅ Ϣȳ Ṷȳѻ Ἠ П╝ Ἠ ҷ ᴩἨЛ ᴩӐ€ּפᴖ

ӢП ҷ ӣȴ 

ҳ ȸӐ€ּפП Ӕ 

Ӑ€ּפП Ӕ Ӧ ᴩеҨȳ׀ ц ῖԌῖὧṼ ׀₤ פּ€

ϡϫϡ ứ ȴ 

Х ȸ ῀ 

Ἤצ С ᴩеҨἨ׀ Ἠ ῖԌῖὧП ῀ȳ ḖȲ Ṽ ₤

׀ פּ€₤ ϡϫϝ ứ Ȳᴖ ӻ ῖԌῖὧП ῀ ֽϯȸ 

Baring Private Equity Asia IV Holding (6) Limited 

֮ᵿȸ112 Robinson Road #11-03 068902 Singapore 

ȸ+65 6593 3727 

ȸRajindar.Singh@orangefieldtrust.sg 

г ȸ€ּפПҠиἤ 

Ӑ€ּפМПԉϚ ԌἨ П ȳЛ֥ᾎἨ ᴩϩȲṳЛ Ӑ€ּפẔ

҃ ԌἨ П ϩἨ ᴩϩȴ 

ϝ ȸ ᾎц ᾎ  

(Ϛ) Ӑ€ּפѿМ Ӗ ᾎ√Ɫ ᾎȴ 

(ϡ) ֽ֪Ӑ€ּפᴖ Ȳѿ үҖ֮Ѡᾎ Ɫ ᾎ ȴ 
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(Ϯ) ᴩеҨ ╓ứ (ṝԌ ȸT102617224Ȳ ȸ

+8862-8797-8727Ȳ֮ᵿȸүҖӀв 39 4 )ⱢẔ֯М Ӗ

вП ‍ ҅ ϢȲṳѿ ᴩеҨ֯М Ӗ в ц

‍ ҅ ϢПṝԌȲ҅ ᴩеҨןắϚйѝԈц ῀П ȴֽ

֪Ẕ҃ԉᴶ ӦȲ ᴩеҨḂ♆҅ ϢἨ֯М Ӗ в ϱ ҅

Ϣ Ȳ ╓ứ ҅П҅ Ϣѹ ױ ᶮ ׀῀ ȴ 

(ҳ) ῖԌῖὧ֯ү ϢⱢѵן҅ ԒӢɎ ȸ

+886910139097Ȳ֮ᵿȸүҖӀӖ ὧ 6◕123↑21ʟ 24 ɏȴ 

ϥ ȸӑ Ṷừ 

Ӑ€ּפӑ ṶừȲ Ṽ ׀₤ Пפּ€ ứ ȴ 

ɎѿϯῈӪɏ 

 

 

 

Ϣȸ 

ԏ ῖצ еҨԏ ῖצ еҨԏ ῖצ еҨԏ ῖצ еҨ 

ɎSolargiga Energy Holdings Limited) 

ԑ ᴩῖԌצ еҨԑ ᴩῖԌצ еҨԑ ᴩῖԌצ еҨԑ ᴩῖԌצ еҨ 

                                   



 

>
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׀ ׀ ׀פּ€ ׀ ׀פּ€ ׀ ׀פּ€ ׀  פּ€

 



 

>
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׀ ׀ € ׀פּ ׀ € ׀פּ ׀ € ׀פּ ׀ € פּ  

 

Ӑ€ּפ…ὑᴫа 2009 12 ד ѣ 11 ѡȲӦ 

Ɏ1ɏ ԏ ῖצ еҨԏ ῖצ еҨԏ ῖצ еҨԏ ῖצ еҨ (Solargiga Energy Holdings Limited)Ȳ…Ṽ ᾎ√

ӴȲ Ҍ֮ᵿⱢCricket Square, Hutchins Drive, P.O. Box 2681, Grand 

Cayman, KY1-1111, Cayman IslandsȲѻ ֮ᵿⱢМ ע Ӏא Ὅᴫ

102 Ȳ Ṷ ֮ᵿⱢ ҁ 25 Мї1402⅍Ȳѿϯ ɦ ᴩ

еҨɧȷ  

Ɏ2ɏ ԑ ᴩῖԌצ еҨԑ ᴩῖԌצ еҨԑ ᴩῖԌצ еҨԑ ᴩῖԌצ еҨȲ…ṼМ Ӗ ᾎ√ ӴȲẔ‒

ἬᴯὑМ Ӗ үҖӀ֛Ὥ 100 11 Ɏѿϯ ɦ׀ ɧȲҔ╗ ᴩеҨ

ṼӐ€ּפἬ╓ứПẔ҃ ԉ׀ ɏԚ֝ ȴ 

 

┬ ᴩеҨⱢῖ ὑ ֥ӻὔἬצ еҨ( The Stock Exchange of Hong Kong 

Limited ) (ϯ ɦ ӻὔἬɧ)ϱӀӻὔПеҨȲῖԌ҅ Ɫ0757ȴ 

┬ ᴩеҨ ᴩῶ ᴩеҨ ῖП ׀ Ȳ ׀װ ѿ ᴩеҨ

ᴩ ῖȲᵂⱢ ׀ Ἤῶ П צ ẙȷ ׀ ṳ ῶ ∟

ᴩеҨἨẔῖὧṼӐ€ּ׀פ ׀ П ᴩеҨ ῖȴ 

׀┬ ֝ ṼӐ€ּפ М Ӗ ҵ ᴩϢ ᴩצ ẙ ⁄цẔד

ứ ᴩ ׀ ȴ 

┬ ᴩеҨ Ṷ Б Ҡ ᴩеҨ ӴӐ€ּפṳṼӐ€ּפ ᴩ ׀ Ȳ

ᴩеҨṳБ Ẕ ᴩ ׀ ậ М Ӗ ȳ ц ד ᾎ҆Ἤ

П Ҡц ȴ ᴩеҨ װ ᴩ100,000,000 ᴯᴯᴯᴯ ׀ ȲḕϚ ᴯ

׀ ῶ ᴩеҨ ῖϚῖȲḕϚ ᴯ ׀ ᴩ  Ɫ ү 9.45

ааааȲ ׀ ᴩ   Ɫ ү 945,000,000ааааȴ 

ⱪ ᴩеҨ ׀ ֝ ứ ֽϯȸ 



 

>
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 Ϛ ȸ֤ ứ  

(Ϛ) Ӑ€ּפМҫצứ ҵȲϯԝ֢֤ ӣ П ֽϯȸ 

3. ɦ ’еҨɧ ╓ М’ ἬῖԌצ еҨȴ 

4. ɦ ẙ׀ ɧ Ϣ֣Мצ═╓ Ӗ ֥ ẙ Ө ’

љȲᴖӦ ẙ Ὑ ’еҨ М’ Ϣצ═

Ἤ═צ ׀ П ẙ׀ ȴ 

5. ɦ’ ɧ ╓ᴯὑ П



 

>

25>

12. ɦ ᴩеҨῖԌɧ ╓ ᴩеҨ ῖȲҔ╗ ᴩеҨ ȳ֥

ẆἨ ȲἨ֪׀ ῖԌ Ḃ ȳи ȳ֥ẆἨ и Ἤ

ᴩ Ԓ П֢ ῖԌȴ 

13. ɦ ׀ ɧ ׀╓ ṼӐ€ּפἬ ᴩѹῶ ᴩеҨ



 

>
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4. Ӑ€ּפ П Л Ӑ€ּפП▐ цв ȴ 

ϡ ȸ׀ П╓ứ 



 

>
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FХG ֽ ῶ ᴩеҨῖԌἨẔ ᵓП ὙѝԈБṼӐ€ּפ ứӻҀ’

Ȳѹ═צϢБ Ӑ€ּפ ứ ὙѝԈ ׀ ȲṳӦ׀

ṼӐ€ּפ ҳ ắ׀ ȲӐ€ּפМ ὑ׀ Б ᴩἨӻҀ

׀ П Ȳ Ҕ╗׀ Ɫ› ӭᾼἬ П ׀

ȴ 

FгG ֽ ’еҨ֪ԉᴶ Ӧ ᾎ ׀ ᴩП

ц ᵂ ϫҳ ѡȲ ᴩеҨц׀ ׄ Ẕ֥҃

׀ ᴩП ц ᵂ ȴֽ Ẕ

҃ ׀ ᴩП ц ᵂ Ȳ׀

֙ ׀ ӻҀС═צϢȲṳѿ￼ Ἠֽ

ᾎ҆ҫצ ứ ȲṼ ד ᾎ҆ ӻ ȴ ׀

П Ȳ‍ ắ ϢПở֤Ἠ֤ цᴰἬἨỰἬц ׀ П

Ȳ ὑ ׀ Ϣ֤צ═ ȲЛ ѿẔ ᶼ׀ ц

ᴩеҨȴȴ 

FϝG ᴩеҨ М Ӗ ╜Ἀ ׀ ᴩ ׀ ц Ӑ

Ἤפּ€ ПἬ֙צῧ ἨẔ҃ד ȴ 

ҳ ȸ ᴩеҨῖԌП׀  

FϚG ᴩеҨῖԌП׀ ׀ ц ᴩеҨ֝ ṳ ֥М Ӗ

ȳ ц ד ᾎ҆П ứȴ׀ ׀֯ ῖԌ῏ᶙכ

ϯԝṶ ṳӻҀד ѝԈС׀ ц/Ἠ’ ắ׀ Ƀ 

OL ӻҀἬ ׀ П ᴩеҨῖԌἨῶ Ẕ ᵓП ὙѝԈцⱢ

ᴩеҨῖԌцẔϱἬצ ᵓС׀ ȳ’ ἨẔ╓ứПϢ

ПӇ ѝԈȳ љӨ цẔ҃ד ѝԈȲҔ╗ᵀЛ ὑ

ц/Ἠ ᾎ҆ ứӻҀȲ ȳ ׀ ῖԌד П

ὙѝԈɂ 

PL ӻҀṼМ Ӗ ȳ Ἠ ᾎ҆ ứȲ Ӧ ѻ
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׀ ῖԌцˍἨ ᴩ ׀ ПѝԈȲֽ ѝԈṳ‍

ѿ Мѝ ᵂȲṳ ӻҀ Мѝ Ӑɂ 

QL ӻҀ ’еҨἬ ḖПѝԈцד П ӣц ɂц 

RL ӻҀⱢ ֥М Ӗ ד ᾎ҆ȳ ӻὔἬц ד ứἬ

ḖПẔ҃ѝԈȲֽ ѝԈṳ‍ѿ Мѝ ᵂ,ṳ ӻҀ М

ѝ Ӑȴ 

FϡG Ṽ ҳ (Ϛ) ứ Ғ ᴩ ׀ ҵȲ׀ ὑϯԝ

ᾓ Ғ ᴩ ׀ ȸ 



 

>

29>

Ḗԉᴶ  ὑ׀ П ᵓȴ 

Х ȸ ᴩцӻҀ ׀  

FϚG ׀ ắ ᴩеҨῖԌП׀ ∟Ȳ Ṽ ’еҨПד ứ

♅Ẕ ѿ ѠהӻҀ ׀ ȴ 

FϡG ֽ ’еҨ֪ԉᴶ Ӧ ᾎ ׀ ᴩП

ᵂ ц ᵂ Ȳ׀ ὑ ắ ᴩеҨῖԌ׀ цןẞӐ

פּ€ ϫϥ Ἤ П ӣ∟Ȳ֙ ׀ Ȳṳὑ ∟ὑ

׀ ‒ ֯М Ӗ үҖП ἬɎᵛүҖӀ֛Ὥ 100

11 ɏӻҀС═צϢἨẔ╓ứПϢȴ 

г ȸ׀ Пҏ Ἠᵋ֫ 

FϚG ᴩеҨ Ὑц ȲⱢ═צϢᵋ֫ ׀ Ἤῶ П׀ ῖ

Ԍṳὑ ӻὔἬҏ ׀ ῖԌȲ ׀ Ἤῶ П׀

ῖԌ ֣ ӻὔἬἨ ц Ẕ҃ѻ Ҍ ȴ

ᴩеҨṳἭ ȲẔ Ṽ ц ẙᾎ҆П ứ ד

ᶧȲ ṿ═צϢ ᵋ֫ ׀ Ἤῶ П׀ ῖԌṳ ὑ

ӻὔἬҏ ׀ ῖԌȴ 

FϡG ═צϢᵋ֫ ׀ Ἤῶ П׀ ῖԌȲṳ Ḗҏ ׀ ȸ 

צ .1 ẙ׀ П═צϢ Ḗҏ ׀ ♅Ẕ ’

љП ẙ Ȳṳ   ẙ׀ ȳṝԌ ὙѝԈц ֥ᾎ

Пҏ ῀ȴ ẙ׀ П═צϢ Ḗҏ ׀ ♅Ẕ

’ љП’ Ȳṳ ֽ ԈϚПҏ ῀ȴ› ҏ

῀ Ὑ Ḗ׀ ҏ ׀ ц Ḗ Ἤ ᵋ

כ ү Ȳṳ֯ל ṼӐ€ּפ ứП ӣȳ ȳ ȿכӐцќ

ҏ∟Ȳѿ ү ќ ќҀС═צϢἨѿ Ѡה Ϥ═צϢӐϢὑ

М Ӗ ӴП ү љȴ 
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FҳG ׀ ᵋ֫П ạȸ 

׀  .1 ὑ ᴩеҨῖὧ֤ Ѧ љ Ἠ ᴩеҨ ׀῀

Ṽד ᾎ҆Л ᴩеҨῖԌ Ȳ Ѧắ ׀

Пᵋ֫ȴ 

׀  .2 Пᵋ֫ ắ ὑ ц ד ứ ׀ ȳ’

Ἠ ᴩеҨⱢ דׂ ᾎ҆ᴖ ⱢӇ ứП ạἨ

Ẕ҃ ᶧȴ 

FХG ‍ ׀ ֝ Ȳ═צϢᵋ֫Ἠҏ ׀ П ḖЛ ֫ȴ׀

ắ═צϢ ⱢḕϚ ᴯ ׀ Ἤῶ ᴩеҨῖ

Ԍ П צ ׀ ῖԌПᵋ֫Ἠҏ П Ḗȴֽ═צϢ Ḗᵋ

֫Ἠҏ П׀ ῖԌ ‍ⱢḕϚ ᴯ ׀ Ἤῶ ᴩеҨ

ῖԌ П Ȳ׀ ╓ӱ’ ӻҀἨҏ ד ὑḕϚ

ᴯ ׀ Ἤῶ ᴩеҨῖԌ П Є П׀ ῖԌ

Ἠ׀ ȴ 

ϝ ȸ  Пи♆ 

׀ ẞן ᴩеҨ ׀ Ἤи♆Пԉᴶ  ɎҔ╗  ῖᵓˍּמᵓ

цԉᴶ֪ ᴩеҨ Ἤ П  ɏ Ȳ׀ ӴᵛṼד ᾎ҆ ứȲ

ṼӐ€ּפ ϫϚ ứ ›   ᵋ כ ү Ȳṳὑל ד ц ӣ

∟Ȳ ϱ   Ṽ═צϢὑ׀ ứП ѡ צ═ ׀ Ἤῶ

׀ ῖԌПѩẂи С═צϢȲᵀ 

֪ ׀ П ᴩѡ Ἠ ἨẔ҃ ṶȲ ṿ═צϢἬ═צ ׀

Ἤῶ П׀ ῖԌ ᾎṼ› ѩẂԓ ắ  и♆ Ȳ═צϢἬ

П  и♆ ᵂד ȴ 

׀ ќҀС═צϢПԉᴶ  и♆ Ԉ ҟȲ ᴟ ү аⱢѦȲ

ԉᴶќҀ∟П Ɫ׀ Пᴞצ ȴ 
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ϥ ȸ ῖПи♆ 

׀ ὑ ᴩеҨ ῖ Ȳ ♅ ᴩеҨṳὑןẞ═צϢ

Пד ӣ ∟(1)ṼМ Ӗ ᾎ√ ứц═צϢ═צ ׀ Ἤ

ῶ ׀ ῖԌПѩẂȲ ׀ ПѠה Ғ═צϢ═

צ ׀ П ȷἨ(2) ḕϚ ᴯ ׀ Ἤῶ ᴩеҨῖ

ԌП ȴֽ׀ ֪ԉᴶ ֪ ᾎṼ› Ѡהи♆ԓ ῖɎҔ╗ᵀЛ

ὑ(1)Ɫắ ῖᴖ Пד ╜Ἀ ӣ ц(2)ⱢќҀ׀

ṼӐ€ּפ ϫϥ ậПןϢצ═֣ ц ӣȲᴖҏ Ԍ ῖɏȲ

׀ ṼӐ€ּפ г ҏ ϱ ῖԌПϚ Ἠԓ Ȳṳ Ẕ ПῖԌṼ

› ПѠהи♆С═צϢἨ ҏ ῖԌἬ ṼӐ€ּפ ϝ ѿ  и♆

С═צϢȴ 

ϟ ȸ‍ѿ  ἨῖԌἬⱢПи♆ 

׀ ẞן ᴩеҨѿῖ ѿҵПצ ẙἨẔ҃‍   Ἤ ὍПῖ

ᵓἨẔ҃и♆ Ȳ׀ ὑ♅ ᴩеҨṳὑןẞ═צϢ Пד

ӣ ∟ȲṼẔ Ɫ ѹ ד֥ ᾎ҆ПѠᾎȲ┬═צϢὑ׀ Ἤ

ứП ѡ צ═ ׀ Ἤῶ ׀ ῖԌПѩẂȲи♆ϱ צ

ẙἨẔ҃ ȴֽ׀ ֪ԉᴶ ֪ ᾎṼ› Ѡהи♆ϱ Пצ ẙ

ἨẔ҃ ɎҔ╗ᵀЛ ὑⱢắ и♆ᴖ ἨẔ҃╜Ἀ П

ӣᴖ’ иПצ ẙἨ ɏ Ȳ׀ ṼӐ€ּפ г ҏ

צ ẙἨ Пԓ ἨϚ Ȳṳ Пצ ẙἨ и♆С═צ

ϢȲἨ ṼӐ€ּפ ϝ ѿ  и♆С═צϢȴ 

ϫ ȸ ῖἨẔ҃צ ẙ 

FϚG ᴩеҨ   ᴩ ῖἨẔ҃צ ẙȲᴖ׀ ȳ’ ȳ

ἨẔ╓ứПϢ ׀ ṹצ Ԓ ѹ׀ ὑṶ› ᴩ

еҨП ῀ Ȳ׀ Ṷױ ϢȲצ═῀ ῀ṳ

Ὑ═צϢ Ѧѡȳ ѠהȲц׀ ȳ’ ἨẔ╓ứП
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Ϣ Ɫ═צϢᴩṿ Ԓ П ȴ׀ ṳ ậϯԝԉϚḔ

ȸ 

OL ֽ ׀ Ɫ═צϢ Ṽד ᾎ҆ὑ ᴩеҨ ῀П в

ῖἨצ ẙȲ⁄ ϢӻҀצ═ϢȲѹὑצ═῀ ү

цẔ҃ד П ӣ ∟ȲӦ׀ ȳ’ ἨẔ╓ứП

ϢⱢ═צϢПᵓ ῖἨצ ẙȲṳ

׀ ПѠה Ғ═צϢ═צ ׀ П ȷ 

PL ֽ ׀ Ɫ═צϢ ᾎṼד ᾎ҆Ἠὑ ᴩеҨ ῀П в

ᴩṿ ɎҔ╗ᵀЛ ὑⱢᴩṿ ᵓᴖ Ἠ

ӣɏȲ׀ ϩṼד ᾎ҆ҏ ᵓПϚ Ἠԓ Ȳṳ

ҏ ᵓП ṼӐ€ּפ ϝ ѿ  и♆С═צϢɂἨ 

QL ֽ ׀ Ṽד ᾎ҆Ἠ ϱ ᾎṼ› 1.Ἠ2. Ἤ Ѡהᴩṿ

Ἠ и ᵓȲҔ╗ᵀЛ ὑ׀ ὑ ᴩеҨ

῀∟Ȳ Ṝ ϢἨצ═῀ ᴩеҨӑ ẁד ᾎ҆Ἤ ḖП

ҠѝԈȲ׀ ЛᴩṿἨ и ῖ ȴ 

FϡG ׀ ὑḟứ› ╥ᵡ֥ᾎҠᴩ Ȳ Ẕ╝ ȳ Є ҷἨ

Ȳ Ϣצ═ ȴ 

ϫϚ ȸҵ ᵋ 

׀ ֽ֪и♆  Ἠҏ ׀ ᴖậ ‍ ү П Ȳ Ӵᵛ

Ṽד ᾎ҆ ᵋ כ ү ṳќҀС═צϢȲT ׀ Л’ ᵋ

П Ϛứצᵓὑ═צϢȴ 

ϫϡ ȸи Ѡה ѡ 

FϚG ׀ ṼӐ€ּפ ϝȳϥȳϟȳϫȳἨϫϮ ứἬⱢПи Ȳ

ѿ׀ Ἤứ ѡ ѡ ׀ Ϣ֤צ═ ϱἬ П═צϢ
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Ɫи♆ ȴ 

FϡG ׀ Ɫи♆ן ἨẔ҃ ᵓἬứП ѡȲ ⁄ϱ ᴩеҨ

ἬứП ѡ֝דȴֽױϡ ѡЛϚ Ȳ׀ ὑ ᴩе

Ҩ ṓ∟ ứ ѡȲѹ Ὼ ᴩеҨП ѡȴֽ֪׀ ῖ

Ԍи ᴖ ׀ Ȳ׀ Ӏ ᵂ ц ᵂ

Ȳὑ ᴩеҨ ṓ∟Ȳὑᾎ҆ Ҡ вḟứ ׀

П ѡɎ ѡɏц ׀ П

ѡɎᵛⱢ ứ═צϢ֤ П Ѧ љѡɏȴ׀ ṳ ṼӐ€ּפ

ϡϫϝ דϢצ═῀ П ѡȴ 

FϮG ׀ ṼӐ€ּפ ϝȳϥȳϟȳϫἨϫϮ ἬⱢП  и Ȳ ѿ

ү ќ ќҀС═צϢἨѿ Ѡה Ϥ═צϢӐϢὑМ Ӗ

ӴП ү љȴ׀ ἨẔ҅ Ϣ Ṽ׀ דἨפּ€ ᾎ҆Ȳ֯

ᴩ› и♆›ל ד П ӣȳ ȿњ ȿцẔ҃ќҏȴ 

FҳG ԉᴶ и С═צϢ  ѿҵПẔ҃ Ἠ ᵓȲ Ṽד ᾎ҆

ӻҀС═צϢȴֽ ᴩеҨ ׀ ἬⱢПи БӻҀС׀

Ȳ═צϢ иױ П Ḗ ᴞ׀ ӻҀ═צϢ Ϛщ ϫ

Хד ȴ׀ Ɏ ֪ ᴩеҨ ᴖ ’ ױ

ҵɏὑ ∟Ȳ Ό ϱ и ᵓ С ᴩеҨȲӦ ᴩеҨṼ

ד ᾎ҆ậ Ἠṿӣ ן и ȴ 

ϫϮ ȸ Ӑ  

׀ֽ ῖԌἨԉᴶ׀ П Ḃ ȳ֥Ẇȳи ȲἨ ᴩеҨ Ӣ

ȳ ȳ֥ẆἨ Ẇ Ɏᵀ ᴩеҨⱢ׀ еҨ ҵɏП ṶȲ׀

ṼӐ€ּפ ϡϫϝ П ứȲ Ṷױ ϢȲἨᴞᴩᵒצ═῀

Ṷ … и Ṷ ȲᴖṼӐ€ּפ ϝȳϥȳϟἨϫ Ἠד Пᾎ҆ ứȲ

ѿ ׀ ПѠה ҒἨ ю═צϢ═צ ׀

П ȴ 
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ϫҳ ȸ׀ ῖԌἬ Сῶḟ Пᴩṿ 

(Ϛ) ׀ ȳ’ ἨẔ╓ứПϢ…Ɫ═צϢПᵓ צ═ ׀

Ἤῶ П׀ ῖԌȴ׀ ȳ’ ἨẔ╓ứПϢ Ṽ

ц ד ᾎ҆ȳ ᴩеҨеҨ ȳв ⁄цӐ€ּפᴩ

ṿ׀ ῖԌἬῶ Пῶḟ ȴ 

(ϡ)  ═צϢ ׀ ῖԌἬῶ Пῶḟ Ȳ ṼϯԝѠהᴩṿȸ  

ϢЛצ═  .1 ᴞᴩȳ᾿ Ἠ ᵑᴩṿ׀ ῖԌἬῶ Пῶḟ ȴ 

2. ᴩеҨ ὑң ῖὧ ᴟю 21ѡ›ɎЛҔᵶ ῀ѡц

ѡɏȲ Ẕῖὧ Пң ṶӦ ׀῀ ȲӦ׀

Ϣȴֽצ═῀ ᴩеҨӑ ὑ› ѡ›Ȳ ῖὧ Пң Ṷ

Ӧ ׀῀ Ȳѿ ׀ ὑןẞ ᴩеҨ ῀∟ Ṝ ᵂ

׀ϢȲצ═῀ Ѩ ҏ ῖὧ ȲӼЛ ׀ ῖ

Ԍᴩṿῶḟ ȴ 

׀ .3 ὑ Ϣצ═῀ ᴩеҨң ῖὧ Ȳ ֝  ᷾

╓ӱ ( Ϣ֯᷾צ═Ԉҳ)ȲӦ ֽה ╓ӱ ϱ ὙẔ Ἠכ

ч ∕ῶḟП ȴ 

׀ֽ .4 ὑẔ ứП Ѧѡ›Бןẞ҅ῶ ׀ Б

ᴩ ҙ Ϣצ═ ֝Ϛ Ɫ֝דП╓ӱɎϯ ɦ═צϢ╓

ӱɧɏȲ׀ ȳ’ ἨẔ╓ứПϢȲ ׀ ῖԌἬῶ

ПἬצῶḟ ҏ ῖὧ Ȳѹ ᴩеҨῖὧ …ѿ᷾ Ѡהῶ

ḟ Ȳ⁄׀ ȳ’ ἨẔ╓ứПϢ ḕϚ═צϢ═צ

׀ Ἤῶ ׀ ῖԌἬ СПῶḟ Ȳ Ṽ═צϢи

ᵑ ӻ᷾ ╓ӱ Ἤ П╓ӱȲ ד иᵑ ᷾ ᴩ

ῶḟȴצ Ϣӑצ═ ӻ᷾ ╓ӱ ԌПῶḟ Ȳ׀

ȳ’ ἨẔ╓ứПϢЛ ד ᷾ ȴ 
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׀ֽ .5 ӑὑẔἬ ứП Ѧѡ›ןẞ҅ῶ ׀ Б

ᴩ ҙ Ϣצ═ ֝Ϛ Ɫ֝דП╓ӱȲ⁄׀ ȳ

’ ἨẔ╓ứПϢ ׀ ῖԌἬῶ Пԓ ῶḟ ҏ

ẓỗ С ᴩеҨ Ṷ ╓ứПϢȲӦ ᴩеҨ Ṷ ╓ứП

Ϣᴞᴩԓ ᴩṿ׀ ῖԌἬῶ ПἬצῶḟ Ȳᵀ ᴩеҨצч

ПῶӱἨ׀ ṼẔ ṏ ϢПᾃ Ɫױ

ЄЛᵓὑ═צϢПᵓ Ȳ׀ Ѩ ҏ ῖὧ ȲӼЛ

׀ ῖԌᴩṿῶḟ ȴ 

6. ֽṼ Ἠ ד ᾎ҆Ȳ׀ ȳ’ ἨẔ╓ứП

ϢЛ ׀ Ἤῶ П׀ ῖԌὑד ῖὧ МṼ

Ӑ ứᴩṿῶḟ Ȳ ᴩеҨ ׀῀ Ṷȴ

׀ ȳ’ ἨẔ╓ứПϢѨ ҏ ῖὧ ӼЛ ֯ῖὧ

МṼӐ ứᴩṿῶḟ ȴ ᴩеҨц׀ Ḃ

Ӑ ứȲṿ׀ ȳ’ ἨẔ╓ứПϢ ὑẔ∟Пῖὧ

Ȳѿ ד֥ ᾎ҆ПѠהȲᴩṿ׀ ῖԌἬῶ Пῶḟ ȴ 

׀ .7 ‚ṿṳ ’’ ἨẔ╓ứПϢȲṼӐ€ּפ ứᴩ

ṿ׀ ῖԌἬῶ Пῶḟ ȴ 

ϫХ ȸ ӣᾎ ц ל  

FϚG ׀ Ṽ ȳ цМ Ӗ ד ᾎ҆ ứȲ‚ṿ’

цẔ╓ứПϢꞋṼ ᾎ҆ ᴩӐ€ּפȴ 

FϡG ᴩеҨ ὍῖᵓцẔ֪҃׀ ῖԌἬӢПᵓ Ȳֽ Ṽ

ц ᾎ҆ ל Ȳ׀ ὑ ᴩеҨ ῀∟ϫ

ѡвȲӻҀ ᴩеҨ ׀ Ϣ֤צ═ ȲẔв Ὑ═צϢП

ở֤Ἠ֤ ȳ ȳ═צ ц ᶮȲ Ẕ҃ד ѝԈ Ȳ

ẁ ᴩеҨ ל ȴ 
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FϮG ᴩеҨ ὑ ד ל ∟ ẁ׀ ל П

ὙѝԈȴ 

FҳG ԉᴶ═צϢ֪ẔỰᴰ Ἠ ᵍẦứᴖ ṹ

ắ ᵍ Ȳ ᴞᴩ♅ד ѻ ȴ ᴩеҨц׀

ϢҠצ═ П ᵍЛ ԉᴶ ԉȴ 

ϫг ȸ ԉ 

FϚG Ӑ€ּפҫצ ứҵȲ׀ ȳ’ ȳ ᴩеҨἨԉᴶ›

Ἤ╓ứПϢἨ҅ Ϣȳ ṶἨ Ꞌ ֪(1)М Ӗ ἨẔ҃

Ἠד ╜Ἀ П ᴩἨ ẃ ᵉПᾎ Ȳ(2)› ᾎ П ȳ ӣ

Ἠ ḆȲ(3)ЛҠᶼϩПṶӦἨ(4) ᴩἨ ẃ ᴩеҨеҨ Ἠв

⁄Ȳ ѦἨ ạϱ Ϣ ᴩӐ€ּפ Ȳᴖ ϱ Ϣ МПԉ

ᴶϢἨ═צϢ ȴϱ Ϣ ӼѨ ϯԝ ֪ᴖ ԉᴶ═צϢ

ȸ(1)֪ › ֪ ṼӐ€ּפ ᴩП ӑ ᴩἨ Ἃ ᴩȲ(2)

֪› ֪ ṼӐ€ּפᴩṿἨӑᴩṿԉᴶ  ὑ׀ ῖԌПῶḟ

ἨẔ҃ ȴϱ Ϣ ‒ Ẕ Ɫ Ӕѹ ֥ᾎ Ἠ ҏП

῀ȳ Ḗȳ╓ӱἨẔ҃ѝԈɎҔ╗Ẕ Ɫצ ϩἨ ПϢἬ

ПѝԈɏȴ 

FϡG ׀ דἨפּ€Ӑ׀’ȳצ═ Пԉᴶן ȳѝԈȲἨ ϱ ѝ

Ԉ׀Ὅὑ Ṷ’ ן ѝԈПԉᴶеҨἨẓ῀֤⇔Пᾎ√Ṷ Ἤȴ

׀ ќҀϱ ἬӢП ӣѹ ’ ѝԈПеҨἨṶ

ἬП╝ Ἠ ҷἬӢП ҷȳ цќҏ ȴ 

FϮG ׀ ȳ’ ȳẔ╓ứПϢцԉᴶ҅ ϢȲ ֪ẔӐṝἨ҅

Ϣȳ ṶἨ П╝ Ἠ ҷПᴩⱢҵȲꞋ ẔἬןắἨ ן

ắП Ἠ‍ Пῖ ȳ ׀ ȳ ֤ȳ ὙἨ╓ӱȲ

ᴩеҨἨ═צϢ ԉᴶ ԉȴ 
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FҳG ׀ ṼϚ ᶧ ᴩӐ€ּפ ϝȳϥȳϟȳϫἨϫϮ П Ȳ

ᵀ ᾎᶙכϱ ᶧ ȲT ׀ ᾎᶙכ…Ҡ ὑẔ

ӐṝἨ҅ Ϣȳ ṶȳἨ П╝ Ἠ ҷ῏Л֯ױ ȴ 

FХG Ӑ€ּפ ϡϫϡ ứҵȲ׀ ԉᴶṼӐ€ּפἬⱢП

Ḃȳ ȳ ἨḟứἬӢП Ὠ Ϣצ═ ȴ 

FгG ׀ ֥֯ П цќҏ ᾓϯȲậ М Ӗ ᾎ҆ ứ ᴩ

Ӑ€ּפӇ П Ҡȳ֝ Ἠ ȴ 

FϝG ׀ ẔṼד ᾎ҆ ׀ ἨẔן Ἤ҅ Ἤ

׀כ П Ȳ ᴩеҨцẔ҃ԉᴶϢ ȴ 

FϥG ׀ ṼẔ ṏ Ϣᾃ Пᵒ Ɫῖὧ ПᴩṿⱢԉ

ᴶ ד֥ ᾎ҆ПᴩⱢȲ ἴ ᴩԉᴶҠ чד ᾎ҆ἨԉᴶҠ

ṿẔ ԉПᴩⱢȴ 

FϟG ׀ ὑ ẞ ᴩеҨ ẁПד Мѝ ц Мѝ

∟Ȳ Ṽ ׀ ד ᾎ ד ПеᵫӨ ȴ׀

Ҭ ẔӑṼϱ ᶧ ד ПеᵫӨ ӢП∟Ὠ

ȲЛ П ἤȲ Мѝ в ПӔ ἤἨ ᴩеҨП

Ἃ ῀ ȴ 

FϫG ׀ ‒ Ӧ ᴩеҨ֥ᾎ ϢЂ ѝԈἬῶ ПṶ Ɫ

Ӕȴ 

FϫϚG ᴩеҨ ὑᾎ҆ Ҡ вȲ֥ Ầᵗ׀ Ἠ═צϢᶙכӐ

פּ€ ϝȳϥȳϟȳϫцϫϮ Ἤ ПᴩⱢȴ 

FϫϡG ֽ ᴩеҨ ׀῀ ȲṼ Ἠ ᾎ҆Ȳ ᴩеҨṼӐ

פּ€ ϝȳϥȳϟȳϫἨϫϮ ᴩἨи♆צ ẙἨẔ҃

Ἠ ᵓС═צϢȲ Ԓᶙכ Ἠ Ҡ ᶧ Ȳ׀ ὑן
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ẞ ᴩеҨ ῀ Ἠ Ҡ ᶧБᶙכȲἨБậ ᵍ

Ἠ ҠП ∟ԛҏ ȳи♆ױ צ ẙἨẔ҃ Ἠ ᵓС

׀Ϣȴצ═ ӑⱢ› Ἠ Ҡ ᶧἬӢП ȳ ҷȳ

Ἠ ӣЛ ԉᴶ ԉȴ 

FϫϮG ᴩеҨ῀ ׀ ṼӐ€ּפ ҳ (Ϯ) ἬⱢП ὙṶ Ȳ

ֽ ᴩеҨӑṼӐ€ּפ ᴩẔ ׀ ἬⱢП ԉᴖ Ϣצ═

כ Ȳ ᴩеҨ צἬӢПἬױϢ֪צ═ ҷ ӣȴ 

FϫҳG ᴩеҨ Ϣ֝צ═ ṳἭ ẁṳӻҀС׀ ẔⱢ ֥М

Ӗ ד ᾎ҆Ἤ еᵫȳӨ П Мѝ ѝԈȴ 

ϫϝ ȸ ׀ П Ἠ  

ὑᾎ҆ Ҡ вȲ ҷȳ ȳ Ἠ П ׀ Ȳ ὑ

׀ ‒ ֯М Ӗ үҖӀП Ἤ  (ᵛүҖӀ֛Ὥ 100 11

)ȲṼ׀ ứП ᶧӨ Ȳ Ө Ϣ ד ӣц ṳ

ẁ׀ Ἤ ḖП ц’ ȴ Ἠ П ׀ ӻ

С׀ ȴ׀ ὑ Ө ϢⱢ ׀ Ϣ֤צ═ ϱ֥ᾎ

П═צϢ∟Ȳ ὑϫщв ׀ С דϢȴὑצ═

׀ ҷ ᴟןẞ П ׀ ѦȲ Ϣצ═

ṹצП ᵓЛắ ȴ 

ϫϥ ȸ׀ П ӣ 

׀ Ӑ€ּפἬ ẁПὢ Ȳ ậϯԝПן ӣȸ 

(Ϛ) ֣ ᴩеҨןậП ӣȸ 

׀ .1 ṼӐ€ּפ ϢȲצ═῀ ȳ֙ẚȳ ד ѝԈȲц

֪ ᴩеҨ ḖᴖӢПẔ҃ ӣȴ 
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׀ .2 ỗԉῖ ҅ ׀ ד ῖ ṶừἬ

ӢП ӣȴ 

3. ᴩеҨ֝ ќҀС׀ צ ׀ Ɫ ᴩеҨ

ṶừцẔ҃Ṷ П ӣȴ 

4. ֽӐ ׀ ֪╝ӑ ᴩȲ׀ Л ѿԉᴶ Ӧ֣ ᴩ

еҨןậԉᴶ ӣȴ 

(ϡ) ֣═צϢןậП ӣ: 

1. ᴩ ׀ ȲḕϚ ᴯ ׀ ן ү 0.05а

( װ ᴩ ҵ)Ȳ Ϣḕצ═ ӣЛ ᵅὑ ү 2,500аȴ 

2. ֪ᵋ֫Ἠҏ ׀ ᴖ ׀ ȲḕϚ ᴯ ׀

ן ү 0.05аȲ Ϣḕצ═ ӣЛ ᵅὑ ү

2,500аȴ 

3. ṼӐ€ּפ ϝ Ɫ  и♆ȲḕϚ ᴯ ׀ ѿ ү

ן  ♆иװ П 1%ȴ 

4. ṼӐ€ּפ ϥȳϟἨϫ ἬⱢПи ȲḕϚ ᴯ ׀

ן ү 0.05аȴ 

5. ṼӐ€ּפ Ϯ ȳ Х ϡ Ἠ ϫϝ ֙ Ἠ

׀ Ȳḕ ׀ ן ү 500а(ḕ

׀ ῶ 1000 ׀ ᴯ)ȴ 

(Ϯ) ᴩеҨ ҀС׀ ПἬצ ӣꞋ ѿ ү ќҀȴ 

(ҳ) ᴩеҨ ׀ ȳ’ ȳẔ╓ứПϢἨẔ҅ Ϣ֪

ᴩӐ€ּפἨṼᾎⱢ ᴩҨ еᵫȳӨ ἬӢП ҷц ӣȲᵀ֪
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׀ ȳ’ ȳẔ╓ứПϢἨ҅ Ϣȳ Ṷȳѻ Ἠ П

╝ Ἠ ҷἬӢП Л֯ױ ȴ 

(Х) ׀ ᴩеҨἨ═צϢ֪׀ ȳ’ ȳẔ╓ứ

ПϢἨẔ҅ Ϣȳ Ṷȳѻ Ἠ П╝ Ἠ ҷ ᴩἨЛ ᴩӐ

ᴖפּ€ ӢП ҷ ӣȴ 

ϫϟ ȸ ᴩеҨПἭ Ṷ  

ᴩеҨὑ ׀ ׀ Ἥ ṳ֝ ϯԝṶ ȸ 

FϚG 
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ϡϫϡ ȸ׀ Пפּ€ Ӕ 

ᴩеҨц׀ Ɫ ἨӇ Ȳ ֥ ӔӐ€ּפȴԉᴶ

Ӑ€ּפП ӔɎ ḆӔ П ҵɏ Ӧ׀ ṼӐ€ּפ ϡϫϝ

П ứ Ϣȴצ═῀ ԉᴶ Ғ═צϢ ӣП ӔɎ Ӑ€ּפҫצ

ứҵɏȲἨẔ҃׀ Ɫ Є Ϣᵓצ═ П ӔȲ ὑ׀

֣ѻ ╓ứП Ө ᴩ ∟ ϮϫѡӢ ȴ֯

› ϮϫѡП вȲԉϚ═צϢ ׀ צҫפּ€ ứҵȲ Ѩ ќҀ

Ӑ€ּפ ϫϥ ứП ӣС׀ Ȳᴖ ḖṼӐ€ּפ г

П ứҏ Ἠᵋ֫׀ ȴ› ӔӢ Ȳ צ═ ׀

П═צϢ ⱢБ֝ ϱ Ẕ ᵓП ӔȲ ắӐ€ּפПὅḇȴԉᴶ

ц═צϢṼӐ€ּפ г ҏ Ἠᵋ֫׀ ᵓП ӔꞋ ȴ 

ϡϫϮ ȸ׀ П ц ᴩеҨ Ѧ ׀ П╓ứ 

FϚG ֽ ᴩеҨ Ѧ ׀ П╓ứȲ ὑ Ѧѡ›ϟϫщ

׀῀ ц’ ȴ׀ ὑןẞϱ ῀∟ ṼӐ€ּפ

ϡϫϝ Ϣȴצ═῀ ᴩеҨ Ѧ ׀ П╓ứ ѿϱ

῀Ἤ П ѦѡⱢӢ ѡȴ׀ ֽ Ȳ ὑ Ӣ

ѡϟϫщ› ῀ ᴩеҨ ’ Ȳṳѿ› ῀Ἤ

П ѦѡⱢӢ ѡȴֽ ᴩеҨὑ› ϟϫщ ự Ьӑ ╓

ứ ԉ׀ ȲӢ ѡ ԛἋ ϟϫщȲ Ἃ ϟϫщ∟ПӢ

ѡὑẞ ᴞ Ӣ ȴ 

FϡG ׀ Ἠ ᴩеҨ Ѧ ׀ П╓ứ∟Ȳ׀

ẁ ԉ׀ Ἤצцԉᴶ ׀ צ П ц Ȳṿ ԉ

П׀ ṼӐ€ּפ ᴩẔ ȴ׀ Ӽ ӻҀṼӐ€ּפ’

ПἬצ ц  С ԉП׀ ȴ׀ Ἠ ᴩеҨ

Ѧ ׀ П╓ứ∟Ȳ’ Ɫ ԉ׀ П’

ṳⱢẔ’ ׀ ȴ ׀ ὑ Ἠ ᴩеҨ Ѧ╓

ứ›Ṽד ᾎ҆ ứἨӐ€ּפἬ П ҵȲ׀ ὑ ԉ
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∟ ᴩеҨἨ═צϢЛԛ ԉᴶ ᵓἨ ȴ 

ϡϫҳ ȸ׀ Пפּ€ Ѧ 

FϚG ᴩеҨἨ׀ Ꞌ ѿ ῀҃Ѡц’ ϟϫщ∟Ȳ

ᴩ ѦӐ€ּפȴֽ…׀ ѦӐ€ּפȲӐ€ּפП Ѧ ὑ

ᴩеҨ╓ứ ԉ׀ Ȳѹ ԉП׀ Б М Ӗ ѻ

Ҡ∟Ѡ Ӣ ȴ׀ ὑӐ€ּפ Ѧѡ›гϫщвṼӐ

פּ€ ϡϫϝ  Ϣȴצ═῀

FϡG ׀ С═צϢϱ ῀∟ṤӐ€ּפ ѦП вȲ═צϢ

ṼӐ€ּפӻҀד С׀ ∟ȲṼӐ€ּפ г Ḗҏ Ἠ

ᵋ֫Ẕ═צ ׀ Ἤῶ П׀ ȲѹѨ ṼӐ€ּפ ϫ

ϥ ứ Ҁ ӣС׀ ȴ 

FϮG ֽ Ӑ€ּפ Ѧ∟ȲЬצ☼ ֯ҵѹỮӑ П ׀ Ȳ׀

ӻҀ═צϢҏ ד ׀ Ἤ П цԉᴶỮӑӻҀ═

ϢἬצ П  ҵȲЛ ȳи ῖᵓȳⱢԉᴶи Ἠ

ậԉᴶᴩ ȴ׀ ὑҏ ױ ׀ ∟Ȳ Ϡ ҏ П Ἤ

цẔ҃ ׀כ П  ɎЛ ᵓ ɏ Ϣצ═ ҵȲ׀

ЛԛṼӐ€ּפ ԉᴶ ԉȴ 

ϡϫХ ȸ ᴩ П ϯӀ 

ֽ(1)М Ӗ ᴩ╜   ỗ ᴩеҨ ᴩ

׀ П Ȳ(2) ẙӻὔἬ Ѧ ׀ ПϱӀ

Ἠ(3) ᴩеҨῖԌὑ ӻὔἬϯӀ Ȳ׀ ὑפּ€ Ἠϯ

ӀПѡ Ѧȷ׀ Л ԛ ᴩ ׀ ȲБןậ ᵀỮӑ

ᴩП׀ Ȳ ᴩеҨ ὑ ῀ȳ Ѧ ῀ПѡἨϯӀѡ

ϫщвȲṼᾎҒ ᵓ Ό ȴ ὑБ ᴩП ׀ Ȳ׀

Ӵᵛҏ ’Ὅὑ׀ П׀ ῖԌцẔ҃ Ȳל Ӈ ӣ
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∟Ȳ Ἤ П Ό  Ϣȴצ═

ϡϫг ȸ ПѝԈȳ цẔ҃ ӣПΌ  

׀ Ѩ Ɫ═צϢ҅ ԉᴶ֪׀ ῖԌἨẔ҃׀ ἬӢП

ȳ ȳњ Ἠ֢ ќҏȲѹױ ӣ Ӧ═צϢṼ׀ П

ḖȲ┬═צ ׀ ПѩẂи Пȴ׀ ṳ ᴞᴩ ׀

Ἤ ПῖᵓἨи Мל ױ ӣц ȴֽ═צϢӑ › ֢

ӣц Ȳ׀ ὑ ӻὔἬἨѿẔ҃Ѡהҏ П׀ ῖ

ԌȲṳᴞҏ МȲל ϱ ӣц ∟Ȳ П  Ό С═

ϢȴԉᴶѿϱПצ ḖꞋ ṼӐ€ּפ ϡϫϝ  Ϣȴצ═῀

ϡϫϝ ȸ  ῀ 

FϚG Ἤצ С ᴩеҨἨ׀ П ῀ȳ ḖȲἨṼӐ€ּפἬⱢП

֝ Ἠ Ȳ ѿ Ҁ ц ПѠה Ἠѿ ȳ ἨẔ

҃ І Ѡה Ἠѿ ϢѠה ᴟϯԝ Ἤȸ 

ᴩеҨȸ ԏ ῖצ еҨ 

Solargiga Energy Holdings Limited 

ҁ 25 Мї1402⅍ 

ắѝ῏ȸ  

> ȸ 852-3416-2000 

> ȸ852-3416-2111  

ȸyihsu@solargiga.com 
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ἨẔ҃ ῀ ѠП֮ᵿɂԉᴶ Ӧ П ῀ ὑ ϝщ∟

Ɫ ȷԉᴶ ῀ѿ ȳ ἨẔ҃ І Ѡה Ȳὑן

ắ῏ѿ Ἠѿ І Ѡ֫ה ᵫ῀ ῏Бןẞᶙ ц

П ῀ Ɫ ȴ 

׀ Ἠ ᴩеҨ ắ ϢἨẔ҃ԉᴶϢἬצ═ П Ȳ

Ṽϱ ứ ȴ 

FϡG ֽ ᴩеҨѿ ȳеᵫἨẔ҃Ѡה ᴩеҨῖὧἨẔ҃׀

ϢⱢצ═ ῀ ȲЛ ῀╥ᵡ и ῖᵓἨẔ҃ᵓ Ἠ

ң ῖὧ ἨἋ ң צ Ȳ ᴩеҨ ϱ ῖὧП

Мѝ ῀ ӻ׀ ȴֽ ᴩеҨӑѿ Мѝ ϱ ῀С

׀ Ȳ׀ ѿ ᴩеҨП ӣȲ ϱ ῀ כ

МѝȲ ׀ Л в ȴ׀ ֯ ẞϱ

Мѝ ῀Ἠᶙכϱ ∟Ӵᵛ Мѝ ῀ἨẔМ ѝ

С═צϢȲṳṼד ᾎ ֣ѻ ╓ứП Ө ᴩ

Ȳѹὑᶙכ ∟ ⱢБ Ϣȴצ═῀ ֽ ᴩеҨӑ

ц ד Мѝ ῀ ӻ׀ Ȳ ׀ ᾎц

῀ПМ ѝ С═צϢȲ׀ ѿ֣ѻ ╓ứП

Ө ᴩ ПѠהȲ  *���(�Ϣȴצ═῀
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FҳG Ӑ€ּפ Ӕ Ȳ׀ ѿ ᴩеҨП ӣ ד Ӕ ѝṼד

ᾎ ֣ѻ ╓ứП Ө ᴩ Ȳṳ Ӕ ѝ

ὑ׀ ‒ ѻ Ἤẁ═צϢ ȴ 

FХG ׀ ὑ ᴩеҨṼד ᾎ Ἤ ẁ ῖὧ Ἠ ẙ

צ Є ПṶ Ȳֽ ӑѿ Мѝ ẁȲ׀

ѿ ᴩеҨП ӣȲ כ МѝȲṳṼד ᾎ ֣

ѻ ╓ứП Ө ᴩ Ȳ ׀ Л

в ȴ 

ϡϫϥ ȸ€ּפПҠиἤ 

Ӑ€ּפМПԉϚ ԌἨ П ȳЛ֥ᾎἨ ᴩϩȲṳЛ Ӑ€

Ẕ҃פּ ԌἨ П ϩἨ ᴩϩȴ 

ϡϫϟ ȸ€ּפП Ӑ  
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Ϣȸ 

ԏ ῖצ еҨԏ ῖצ еҨԏ ῖצ еҨԏ ῖצ еҨ 

ɎSolargiga Energy Holdings Limited) 

ԑ ᴩῖԌצ еҨԑ ᴩῖԌצ еҨԑ ᴩῖԌצ еҨԑ ᴩῖԌצ еҨ 

 

 

        

 

 

        

ở֤ȸ  

ȸ ᴩ / ᴩ Ṷ 

ở֤ȸ   ד

ȸẦ  

 

ṓ Ϣṓ Ϣṓ Ϣṓ Ϣȸȸȸȸ 

 

        

ở֤ȸ  

֮ᵿȸүҖӀв 39 4  
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0.005%ᾼӻὔ С ӻὔц

Ἤצ еҨ(ɦӻὔἬɧ)ȴ 
ӻὔ⁄ ᵍȴ 

ӻὔṆ  
ṿӣ  

Ѡᶁ ֢ҀḕỨӻὔ

0.50 
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ȴѻ ᾼ ᵓҔ╗צȸ 
(1) ׀ ῶ ׀ ῖԌП ᵓ 
(2)ὑắ ԏ еҨ ῀ П ῖП ᵓ 
(3) Ḗҏ Ἠᵋ֫׀ ῖԌП ᵓ 
(4)ᴩṿ׀ ῖԌἬ СПῶḟ  
(5)ῖᵓи♆  
ᴖצ ׀ Пѻפּ€ в Ȳ ṓӐе Ὑ ɦԃȳ’ ɎἨẔפּ€

҃’ ѝԈɏц׀ Пѻפּ€ в ɧП Ὑȴ ׀ Ἤῶ ԏ

еҨ ῖП═צϢȲ⁄ Ṽ ԏ еҨ еҨᾎד ứᴩṿẔ

ᵓṳắẔ ạȴ 
 

ȳȳȳȳ ׀ Ἤῶ צ ẙ֯ἬϱӀ ẙӻὔӀ Ὼг ѣП׀ Ἤῶ צ ẙ֯ἬϱӀ ẙӻὔӀ Ὼг ѣП׀ Ἤῶ צ ẙ֯ἬϱӀ ẙӻὔӀ Ὼг ѣП׀ Ἤῶ צ ẙ֯ἬϱӀ ẙӻὔӀ Ὼг ѣП

ȳȳȳȳ ᵅцӂᶁӀ ц ᴟӨ ѡ›Ϛ ѡПןᵅцӂᶁӀ ц ᴟӨ ѡ›Ϛ ѡПןᵅцӂᶁӀ ц ᴟӨ ѡ›Ϛ ѡПןᵅцӂᶁӀ ц ᴟӨ ѡ›Ϛ ѡПן ȲȲȲȲṳṳṳṳ       
ϱӀ ẙӻὔӀ ›֢ӀϱӀ ẙӻὔӀ ›֢ӀϱӀ ẙӻὔӀ ›֢ӀϱӀ ẙӻὔӀ ›֢Ӏ ПППП  

Ϛȳ ԏ еҨ Ὼг ѣὑ ӻὔἬПῖ цכӻ  

ᴯȸ а/Ҙῖ 

ӭ /  
 ד2010
11ѣ 

 ד2010
12ѣ 

 ד2011
1ѣ 

 ד2011
2ѣ 

 ד2011
3ѣ 

 ד2011
4ѣ 

 2.05 2.03 1.86 1.85 2.25 17.00 
ᵅ  1.70 1.68 1.69 1.65 1.68 14.80 

ӂᶁן  1.88 1.87 1.78 1.73 2.02 16.00 
ӻכ  102,024 80,784 37,927 28,220 199,409 14,912 

ẃ ȸ ӻὔἬ (ѻ  > цׁשṅ > ẙӀ  > ḕѣӀ
 >  - ḕѣӀ ) 

ϡȳ ԏ еҨ ᴟӨ ѡ›Ϛ ѡПן ȸ 2.01а/ῖȴ 

Ϯȳ ῴװϱӀȳϱ ›е ׀ ῏ҵȲṳ ϱӀ ẙӻὔӀ

›֢Ӏ П ȴϱӀ ӑ г ѣ῏Ȳ› Ὑ ⱢẔ ϱӀ ȴ 

ԏ еҨү ׀ ᷉ ῶ 

ᴯȸа 

ѣԌ 
TDRѣᶁ

 (ү )  

ῖѣӂᶁ

( ) 

ῖ ᷉

֥ү  

TDR  

(ү )  
TDR 

%  
( ) 

2010/11ѣ 22.15 1.88 7.12 15.03 211% 3.789 

2010/12ѣ 20.06 1.87 6.76 13.30 197% 3.613 

2011/01ѣ 17.75 1.78 6.39 11.36 178% 3.591 

2011/02ѣ 16.66 1.73 6.37 10.29 162% 3.680 

2011/03ѣ 16.92 2.02> 7.38> 9.54> > 129% 3.653 

2011/04ѣ 16.00 2.32 8.24 7.76 94% 3.550 

ẃ ȸү ẙӻὔἬ 

ȸү ᴩ- ᵋү   Ϥ  
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ẃ ȸ ῲ  

ӦϱῶҠ῀Ȳῖ Ẓ֮Ӏ Ὼг ѣẃῖ Л֝Ȳצ ῖ ῶ

цṛ ד Ὑ ȲẔѻ ֪Ҡ Ɫ ԏ еҨ Ṷ Ӣ ы

ԏ М ц ѱϱ П Ȳ ԏ еҨ ₇ӣὑ ы

ᴃȲὑ ד Ɫԏ Ȳ ϱӀ֮ ы ד Ȳ

Ɫ Ḋ ȷҒѿү ᷾ Ϣ ᶾדּ ῖ Ɫ Ȳ╝ ԏ еҨ

TDR ᶾדּ ῖ ѿṹצ ПӐ ѩȲṿ ׀ Пῖ ד ὑ

ῖ ү ∟Ɫ Ȳ ӱ ӐӀ Ɫ♄ ц☼ ἤṾȴѿ 2011

ד 3ѣӐ ѩẃכȲ ԏ Ɫ 45.87 Ȳ Ḋ ⁄ 12.17 Ȳ כ

TDRὑ 3ѣἉ Ɫ 63.68%(֪ ד2011 4ѣ ԏ Ӑ ѩⱢ-47.95 Ȳ

Ӕ Ɫ 0~100 Ȳ ᾭᾓЛѿԝӱѩ )Ȳ ֪ TDR ḊҵȲӼ֪Ӑ

ṝ ד ю ṿ TDRῖ ד ὑ ῖ Ɫ ȴ ϱἬ ԏ

еҨῖ Ẓ֮Ӏ Ὼг ѣ о ᶮ ֥ ȴ 

 

ḺḺḺḺȳȳȳȳẔ҃ ╜ứἨᴩפּ   ỗ ứ ПṶẔ҃ ╜ứἨᴩפּ   ỗ ứ ПṶẔ҃ ╜ứἨᴩפּ   ỗ ứ ПṶẔ҃ ╜ứἨᴩפּ   ỗ ứ ПṶ ȸȸȸȸ ȴ 
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ᵫᵫᵫᵫ 
 

ԏ ῖצ еҨ е ȸ 
 

ԏ ῖצ еҨцẔІеҨṼ Ϛ е ⁄ ПӖ ϟϫϟדц

ϟϫϥדϫϡѣϮϫϚѡП֥Ẇ ῶȲ ᴟ֢ ѡѦПӖ ϟϫϟד⇔цϟϫϥד

⇔П֥Ẇ ῶȳ֥Ẇԓ Ϥῶȳ֥Ẇῖὧן ῶц֥Ẇ  ☼ ῶ(  ѿϢӖ Ɫ

ᴯ)Ȳ № Ṷ Ἤ▲ ᶙ ȲṳὑӖ Ϛ○○דϮѣϡϫϥѡҏẓ ’

ṓП▲ ᵫ(  Ԉҳ)ȴ   ԏ ῖצ еҨцẔІеҨӖ ϟϫϟד⇔цϟϫ

ϥד⇔Ṽ ү П֥Ẇ ῶȳ֥Ẇ ῶцẔד (  Ԉϡ) ṼМ Ӗ

Ϛ е ⁄цד ᾎ҆Сѿ ПӖ ϟϫϟד⇔цϟϫϥד⇔П֥Ẇ ῶ

ц֥Ẇ ῶ(  ԈϮ)Ȳ Ӑ Ṽ ɦ ᴩү ׀ ҵ еҨ ᵫ

ɧȲ ᴩӇ П ᶧСѿ ṶȴӦὑӐ ṳӑṼ Ϛ е ⁄

▲ Ȳ╝ ᾎ ϱ ֥Ẇ ῶП ╥ᵡб ῶ ῶӱ ṓȴ 
ֽ ԈϮἬ Ȳ ԏ ῖצ еҨцẔІеҨПѻ ֥Ẇ ῶ Ṽ…ה Ϛ

е ⁄цד ᾎ҆ ứ Ȳ М Ӗ ứ иЛ֝Ȳ╥ѿ ԏ ῖצ

еҨцẔІеҨ БṼМ Ӗ Ϛ е ⁄цד ᾎ҆Сѿ ẔӖ ϟϫϟד⇔

цϟϫϥד⇔П֥Ẇ ῶц֥Ẇ ῶȴ 
ṼӐ П ὨȲ Ϛ◕Ἤ ԏ ῖצ еҨцẔІеҨӖ ϟϫϟד⇔

цϟϫϥד⇔Ṽ ү П֥Ẇ ῶȳ֥Ẇ ῶ Ẕד ṼМ Ӗ Ϛ

е ⁄цד ᾎ҆ ∟П֥Ẇ ῶц֥Ẇ ῶȲṳӑ צ чɦ

ᴩ ׀ ҵ еҨ ᵫ ɧ ứᴖ ᵂ Є Ӕȳ Ἠԛ ҉ П

Ṷȴ 
 

ׄ —∂  ֥  Ṷ  Ἤ 
 

╟ №  
  ȸ 

   
 

ẙѻ ȸ  гֿ 0950103298  
 

ѝ ȸ(88)ү (г) 18311  
  

Ӗ   Ϛ  ○  ○ ד  ҳ ѣ ϡ ϫ ѡ 
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ԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨ 
 
ᵫ ֥Ẇ ῶᵫ ֥Ẇ ῶᵫ ֥Ẇ ῶᵫ ֥Ẇ ῶ 

 
Ӗ ϟϫϟד⇔Ӗ ϟϫϟד⇔Ӗ ϟϫϟד⇔Ӗ ϟϫϟד⇔ 

 
( ѝцМ ӐѝцМ ӐѝцМ ӐѝцМ Ӑ) 

 
ееее  

І ▲ ᵂ  
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     ϡϡϡϡ 
 
 
 
 
 
 
 
 
 
 

ԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨ 
 

Ӗ ϟϫϥדцϟϫϝד⇔֥Ẇ ῶӖ ϟϫϥדцϟϫϝד⇔֥Ẇ ῶӖ ϟϫϥדцϟϫϝד⇔֥Ẇ ῶӖ ϟϫϥדцϟϫϝד⇔֥Ẇ ῶ 
 

ᵫᵫᵫᵫ 
 

( ᴩү ׀ ӣҵ еҨ ᵫᴩү ׀ ӣҵ еҨ ᵫᴩү ׀ ӣҵ еҨ ᵫᴩү ׀ ӣҵ еҨ ᵫ)
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ԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨ 
 
ᵫ ֥Ẇ ῶᵫ ֥Ẇ ῶᵫ ֥Ẇ ῶᵫ ֥Ẇ ῶ 

 
Ӗ ϟϫϥӖ ϟϫϥӖ ϟϫϥӖ ϟϫϥד⇔ד⇔ד⇔ד⇔ 

 
( ѝцМ ӐѝцМ ӐѝцМ ӐѝцМ Ӑ) 

 
ееее  

І ▲ ᵂ  



 

>

97>

     ϮϮϮϮ 
 
 
 
 
 
 
 
 
 
 

ԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨԏ ῖצ еҨцẔІеҨ 
 

Ӗ ϟϫϝדцϟϫгד⇔֥Ẇ ῶӖ ϟϫϝדцϟϫгד⇔֥Ẇ ῶӖ ϟϫϝדцϟϫгד⇔֥Ẇ ῶӖ ϟϫϝדцϟϫгד⇔֥Ẇ ῶ 
 

ᵫᵫᵫᵫ 
 

( ᴩү ׀ ӣҵ еҨ ᵫᴩү ׀ ӣҵ еҨ ᵫᴩү ׀ ӣҵ еҨ ᵫᴩү ׀ ӣҵ еҨ ᵫ) 
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ᵫᵫᵫᵫ 
 

ԏ ῖצ еҨе ȸ 
 
ԏ ῖצ еҨцẔІеҨṼ Ϛ е ⁄ ПӖ ϟϫϝדц

ϟϫгדϫϡѣϮϫϚѡП֥Ẇ ῶȲ ᴟ֢ ѡѦПӖ ϟϫϝד⇔цϟϫгד

⇔П֥Ẇ ῶȳ֥Ẇῖὧ ῶц֥Ẇ  ☼ ῶ(  ѿϢӖ Ɫ ᴯ)Ȳ
№ Ṷ Ἤ▲ ᶙ ȲṳὑӖ ϟϫϥדϮѣϡϫѡҏẓ ’ ṓП▲ ᵫ(

 Ԉҳ)ȴ   ԏ ῖצ еҨцẔІеҨӖ ϟϫϝד⇔цϟϫгד⇔Ṽ ү

П֥Ẇ ῶȳ֥Ẇ ῶ Ẕד (  Ԉϡ)Ȳ Ӑ Ṽ ɦ ᴩ

ү ׀ ҵ еҨ ᵫ ɧȲ ᴩӇ П ᶧСѿ ṶȴӦὑӐ
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ԏ ῖצ еҨцẔІеҨ 

ᵫ ֥Ẇ ῶ  

Ӗ ϟϫϝד⇔  

Ɏ ѝцМ Ӑɏ  

  

http://www.hkexnews.hk/listedco/listconews/sehk/200
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     ҳҳҳҳ 

 

Ṹ☺ ҳ ῖ(г)צ еҨ 

(Baring Private Equity Asia IV Holding (6) Limited) 

‍ ᴩ ׀  

Ἥ ᴷ ᵫ 

 

 

 

 

 

 

 

Ә   ẙῖԌצ еҨ 

 

 

М Ӗ Ϛ ʂ ʂ ד Х ѣ ϫ г ѡ
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Ἥ ᴷ ᵫӭ  
  װ 
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Ẕᾎ҆Ṽ ………………………………………………………………… 
118 

ϡȳἭ ὑӐװ‍ ᴩ ׀ ╥ᵡ ɦ֥ҵ ᴩϢ

ᴩצ ẙ ⁄ɧцד ᾎ҆П ứ Ẕ ứ╥ᵡ҉и
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ȳ еҨἬ ᴩ ᾓц Ȳ ὙẔ▲ ᶧцἬ
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ȳἭ ṓ 

 

ԏ ῖצ еҨ(Solargiga Energy Holdings Limited)ῖὧ Ṹ☺ ҳ

ῖ(г)צ еҨ(Baring Private Equity Asia IV Holding (6) Limited)ӐװⱢ ‍

ᴩ ׀ Ȳὑ ֥ɦ ẙӻὔἬῖԌצ еҨצ ẙϱӀ

▲ ⁄ɧ 28 5 ֢ ứȲḕϚ ᴯ ׀ ῶ ԏ ῖצ

еҨ(ѿϯ ԏ еҨ) ῖϚῖȲѿ 114,614,000 ᴯ П вȲṼ

ᾎ֣ᴩ╜   ỗ ҏӨ ȴ ӐἭ ӣӇ П ᴷ ᶧȲ

Ҕ╗Ϡ ԏ еҨП ᾭᾓȲ Ṹ☺ ҳ ῖ(г)צ еҨеҨ(ѿϯ

еҨ)ד Ϣ ᴩ Ȳ ȳ ȳ▲ цѩ иέד ȲС

ѿ ᴷȴ Ṽᴩ╜   ỗ ɦҵ ᴩϢ ᴩצ ẙ

⁄ɧцМ Ӗ ẙ ֝ е ɦҵ ᴩϢ ᴩצ ẙἭ

ᴷ ᵫ ᴩ Ṷ ɧцɦҵ ᴩϢ ᴩצ ẙἭ ᴷ

ᵫП ᴷ▲ ᶧɧ Ȳ
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ȳ еҨἬ ᴩ ᾓц  

Ϛȳ ȸ 

(Ϛ) ᴩ  

1. ᾓ 

ԓ ֢ ᵌὢ  Ἤ ẃᾼ Ȳԓ ы

Ḕ֫ ȲӀ ḖӼБ Ḕ ╘с ȴ2010דỞȲ ц

ᾼ Ɫ֢כ ╜Ἀ ᾼ ȴ ֵ ╜Ἀ═ ц ẁ

’ Ѡה П Ȳы ᴩ ᾼӢ Ӑכ ═ ϯ ȲӼצ

Ḕ цȲ Ҡ═ П ϚḔ ȴ 

רּ ╥ӭ›Єϩ ԛӢ ᾼ ПϚȴ ы Џ Ầ

(Solar Energey Industries Association)ᾼ ӱȲ ᴟ רἉȲּד2010

ы ϩБ ẞ 2.6֛Ӡ(2.6GW)Ȳṳ רּ ы ὑ

ד2015 ẞ 10֛Ӡ(10GW)ȴ2010דȲּר ╜Ἀ ɦ ᴥ ɧ

ҏϚṆԝ ╟Ầᵗ ȲҔ╗ ╟Ȳ ѿ Ḇֵ

ц ȴ2010ד 7ѣ 21ѡȲּר ỗ ᷾ Ϡ

רּ Ͼ ы ⅞ Ȳ Ϛᾎ ᾼ ЄЄ‚ ӑẃϫרּד ы

Ӏ ᾼ ȴ ד2012 ỞȲּר ᷾ 2.5 аӣὑרּ Ȳ 2013

ᴟד רȲּד2021 ḕד ᷾ 5
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о ắẞ Ȳ1997דѷꜜѻ ֯ѡӐ ɦṺ ứ ɧȲѻ

ד2012~2008 ȲԒ Пϡ о ⅍ Ὅ ֯ 1990

ד ϱӂᶁ‹ 5.2%Ȳ֪ױҔ╗ы ȳ ϩȳ֮ ȳѬϩ ȳӢ

ȳ ᴄ Ә Ѡᾎ ắ ȴ 

ԛ῏Ȳ ы ԏ ᾼ ᵂЬѿֵ ῁ Ɫ Ȳ֪Ɫ

ֵ ῁ Ьᴾ ӐȲכ ὑֵ ы ῏ᴖṕȲֵ פּ֥῁

Ь ᾎќ═ צ Ἤ Ȳẞ Ӏ ╥Ӈ П ȲῺ

ắẞѻϩ ☺Ӏ ȲṸ☺ы ԏ Ӧ ϯ ẞϱ

Ḋ Ȳ ҏ Ȳ ỰЛϯᾼы ֵ ῁ ȲẒỴ

Ӏ ứ⇔ ҒȲױ ‚ṿы ᵓ ϩ Ғȴ 

3. ᴩ ϱȳМȳϯ П ד  

֯ы МȲ ᾼϱ ╥῁ ȳ῁ ȲМ Ɫ ᴃȳ ᴃ

Ȳϯ ⁄Ɫ BIVP Ṇ ӣ ₇ȴы ᾼ ╥῁Ȳы ӣ῁

╥ṿӣҙ Ἤ ϯᾼװ Ḋ Ȳ ҒЏȲṿẔכⱢы

ӣ῁ Ȳ֪ױы ӣ῁ ᾼᶾ   ҙ ӣ῁ ᵅȲЛ

֯ Ϸד2009 Ӣ ҙ ῁ Л Ȳ ҟ ы ῁ ᾼ

ṶԈȴ 

 

ẃ ȸ ԏ еҨ ẁ 
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(ϡ) еҨ  

1.Ӏ Ҡ Пẁ о ᶮ 

ד2011 3ѣ 11ѡ Ӣ֯ѡӐὧҖ֮ ᾼ ѫ 9.0 Ȳ ὧѿὧ

ẞὧҖ֮ Ҕ╗ỵњȳ ₨ȳ 6 Ȳы Ϸ ắẞ №ϩȲ

ѻ֪֯ὑᴯὑ ḳ֮ ᾼы ϱ Ḋ Ӣẁ Ȳֽ ֵ ῁Ӣ

Є M.Setek
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ԓד2010 ֢ ы Ӏ ᴾצ  

 

ẃ ȸSolarbuzz Marketbuzz 2011 

ẃכȲ2010דԓ ы ᴃ ẞ 20.5GWȲ ד2009

9.86GWצ ȲẔМ כ ᴃ ᴾ 13.50%ȴѿ ᵑ

ẃ ȲМ Є ᾼ ᴃ ЄӀ ѩẂȲӭ›БҜԓ

ᴃ 59%Ȳ ᾼד2009 49%Ѭ ֣ϱכ  10%ȴᴟὑ ҏ כ Ȳ

ϡЄ‹ד2010 ᴃ ⱢỮ ϩɎSuntech Powerɏ ы ɎJA 

SolarɏȲ Ẕ∟ᾼ╥ First Solarȴ 

ϫϡЄ‹ד2010 ᴃ ֤ 
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ȲSolarbuzzד ☺Ӏ ѩ ϯ ᴟ 45-54%П ȲᴖҖּר ϚṷṸ

☺Ӏ ṣ רȲẔМּ כ ╥ ◕ вѻ ᶶ ᾼӀ כ

ȴ ὑ ȲSolarbuzz ᴷӑẃᾼХד ᾼҏ Ϸ 2010

Ѭד ԛϯ 37%-50% ⇔ȴ ᴖṕȲП∟Ẓדᾼ╜ ὑ

ы Ь ᴾצḟứἤ֪ ȴSolarbuzz ⱢȲ֯ ☺ᾼѻ Ӏ Ȳ

ы ӭ› ϤϠϚ ╜ ᾼ ◕Ȳ ‹ ᾼ ⇔ Єὑ

Ӑϯכ ᾼ ⇔ȴӑẃẒד Ϛṷ Ӏ Њᾼ Ȳּר ȳҒ

ЄȳМ ѡӐ ṷѻ ᾼ Ь ᾼ כצ ϩȴױҵȲ ֯

Мד ╜ ‹ П›ᾼׄ ṿ Єᵓ ֯ ᾼדϱҙד2011

Ḗ ⁬Ȳ ᴃ ᾼ ҉Ϸ ṿ ᴟד2011 ד2012 ẁ ҉

иȴᴖ ֯ᾼ Б ᾼ ᾼ‹ ֥֯Ϛ ╥

ᾼ╚ ȴ 

 

(2)М ы  

М ы ԏ ᶶ Ȳ2010 Мד ы ᴃ Б ẞϠ

9.3GWȲМ ἬҜᾼ ⇔ϷБᴾԓ ȴῺѡМכ4 ы ᴃ

ȲБכⱢѷꜜ ϚЄ Ȳ ֪ Ϡв Ӏ Єȳẁ П

ҵȲ ᾼ₣᾿ ֥ϱȳМȳϯ ȲҒϱМ ╜Ἀ҉иќ═Ȳ  

ԓϩќ ȲḆ╥כғᾼ֪ ȴы   цᶾ ᴿὑҙ

  Ȳᴖ֯М Є ὑҙ ЊѐЉ   ᶾ Ьẓצ ᾨϩ

ϯȲ ῁ы ₇֯М Є ᾼ ᶾ Ӑכ Ӽד ὑẔ

҃ Ἠ֮ כ Ȳ‚ṿМ Є ֯ы ϩЄ

сȲ ϚḔ М Є ֯ы МᾼכӐ ᾨ ȴ 

М ы Ḗ Ғᾭᾓ 

 

ẃ ȸCLSA Asia-Pacific Markets 
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B. ὑ ԓ ы ᾼ  Ȳ ԏ еҨ ẁ ẁ ֥

Ȳѿפּ ’ Ḋ Ṝᾼẁ҉צ ȴ 

C.еҨ צ Ḋ ╜ Ȳѿ╚ ╟₇ ạȳӻ Ҡ Пẁ

Ȳṳ Ḋ ═ֵ ẃ Ȳѿ ’ԉᴶ Ϛẁ П₇ цӻ П

Л Лᵓכ ȴ 

(3) ӣԒ ᵓᶾ Ȳצᵗὑ ᵅӢ ӐȲכ Ӣ ϩ 
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ц ѱȳы ц ѱПҒЏѿц ẁֵ ῁Ḋ ПḂṏȳ֫

ὢן ц Ȳ ὑы Пϱ ȴᴖӭ›ү ы иᵉֽ

ϯῶἬԝӱȸ 

ӭ ϱ  М  ϯ  
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2. ῺϮד⇔ ▲ ֥Ẇ ᵫП ᾭᾓȲֽϯἬԝӱȸ 
ᴯȸ ү Ҙаȷ% 

 ⇔ד2010 ⇔ד2009 ⇔ד2008
ӭ 

 ⇔ד

еҨ֤        1 2    1 2 

ԏ  7,190,124  3,090,582 (4,099,542) -57.02%  8,236,102 5,145,520 166.49% 

Мּר  10,768,999  11,902,010 1,133,011 10.52% 22,528,702 10,626,692 89.28% 

֥  11,310,810  6,350,695 (4,960,115) -43.85%  14,795,957 8,445,262 132.98% 

 

 Ϥן

 8,788,993  8,897,766 108,773 1.24% 17,185,170 8,287,404 93.14% 

ԏ  5,028,923  3,103,626 (1,925,297) -38.28%  6,387,774 3,284,148 105.82% 

Мּר  8,233,156  10,679,848 2,446,692 29.72% 16,997,889 6,318,041 59.16% 

֥  9,147,986  6,081,804 (3,066,182) -33.52%   11,687,488 5,605,684 92.17% 

 

 Ӑכ

 6,689,429  8,554,785 1,865,356 27.89% 14,332,361 5,777,576 67.54% 

ԏ  2,161,201 (13,044) (2,174,245) -100.60%  1,848,328 1,861,372 14,269.95% 

Мּר  2,535,843  1,222,162 (1,313,681) -51.80%  5,530,813 4,308,651 352.54% 

֥  2,162,824  268,891 (1,893,933) -87.57%  3,108,469 2,839,578 1,056.03% 

 

Ѫᵓ 

 2,099,564  342,981 (1,756,583) -83.66%  2,852,809 2,509,828 731.77% 

ԏ   521,849  520,001 (1,848) -0.35%  591,679 71,678 13.78% 

Мּר   764,060  846,100 82,040 10.74%  1,266,346 420,246 49.67% 

֥   1,107,106  1,067,660 (39,446) -3.56%  1,329,685 262,025 24.54% 

 

ӣ 

  481,608  337,478 (144,130) -29.93%  666,741 329,263 97.57% 

ԏ   1,639,352 (533,045) (2,172,397) -132.52%  1,256,649 1,789,694 335.75% 

Мּר   1,771,783  376,062 (1,395,721) -78.77%  4,264,467 3,888,405 1,033.98% 

֥   1,055,718 (798,769) (1,854,487) -175.66% 1,778,784 2,577,553 322.69% 

 

ᵓ  

  1,617,956  5,503 (1,612,453) -99.66%  2,186,068 2,180,565 39,625.02% 

ԏ   53,493  87,685 34,192 63.92%  102,904 15,219 17.36% 

Мּר   157,603  228,314 70,711 44.87%  178,465 (49,849) -21.83% 

֥   794,329  260,190 (534,139) -67.24%     358,432 98,242 37.76% 

ҵ 

 Ϥן

  70,872  201,648 130,776 184.52%  93,070 (108,578) -53.85% 

ԏ   1,113,131  79,024 (1,034,107) -92.90%  90,054 11,030 13.96% 

Мּר   98,428  83,977 (14,451) -14.68%  358,170 274,193 326.51% 

֥  
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֥   1,296,602 (676,831) (1,973,433) -152.20%     1,522,567 2,199,398 324.96% 

  1,467,895  106,203 (1,361,692) -92.76%  1,720,070 1,613,867 1519.61% 

ẃ ȸ ԏ еҨ2008~2010ד⇔ ṼМ Ӗ ⁄ П֥Ẇ ᵫȲ֝ ѿе

еᵫП2008ד2010~ד⇔ ▲ П֥Ẇ ᵫȴ 
1ȸ ›Ϛ֝ד⇔ד П   ȴ 

2ȸ ›Ϛ֝ד⇔ד П ѩ ȴ 

3ȸ2008ȳ2009ц ϢӖ⇔ד2010 ү иᵑⱢ 4.8161ȳ4.6918ц 4.4405 

 

3. иέṳ ֝ ѩ  

(1)  Ϣן

ԏ еҨ ῺϮד⇔П ϤиᵑⱢן ү 7,190,124Ҙаȳ

3,090,582Ҙац 8,236,102ҘаȲẔ иᵑⱢ(57.02%)ц 166.49%ȴ

⇔ד2009 ԏ еҨ Ϥן Є⇔ד2008 ֪… ϱד2009

ҙדἋ ד2008 ҳủ  Ȳԓ ắẞ  цҒϱ֢
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₇ᾼ Ḗѡ   ԏ еҨ Є⇔ד2009 сȲ

ԏ еҨБ ԝ׀ ҷи ὑ ӐϱȲṿכ Ѫᵓ

ᵧ Ӕ  ȴ כ

֝ ד Ȳ2009ד⇔ ⇔ד2008 Ӑцכ ѪᵓП

ѩ ֝ ᶁᵧ  כ Ȳ ⇔ᶁ ὑ ֝ Ȳᴖ

⇔ד2010 ⇔ד2009 Ӑцכ ѪᵓП ѩ ᶁ ὑ ֝ Ȳ

ᵧ Є  כ ᶮȴ 

 

(3) ӣц ᵓ  

ԏ еҨ ῺϮד⇔П ӣиᵑⱢ ү 521,849Ҙаȳ

520,001Ҙац 591,679ҘаȲ ᵓ иᵑⱢ ү 1,639,352Ҙаȳ

(533,045)Ҙац 1,256,649Ҙаȴ ԏ еҨП ӣц ᵓ

ѻ … Ẕ П ᴖ оȲ2009ד⇔ ԏ еҨ ן

Ϥ Є⇔ד2008 Ȳ ⇔ד2009 ӣ ⇔ד2008 ӣ  ד

Ȳѻ ֪Ҕ╗ еװ ᴩ› ЏῖԌ ԝ ӣⱢϢӖ

4,646Ҙац ד2008 ῖ Ѡ ԝ ӣϢӖ 16,049Ҙа( פּ

ү 77,099Ҙа)Ἤ Ȳṿ П⇔ד2009 ӣ Ғᵓ ד ϯ ȷᴖ

⇔ד2010 ⇔ד2009 ӣц ᵓ ϱс ֪ѻ Ɫ ⇔ד2010

ц ϤЄן ҒἬ Ȳҫ֪ ԏ еҨӢ ЄϢṶќ

ҏ Ғцׁש ӐӼכ ϢӖ⇔ד2009 17,654Ҙаϱсᴟ 48,328Ҙа

Ἤ Ȳṿ ӣד ȴ 

֝ ד Ȳ2009ד⇔ ⇔ד2008 ӣ ѩ Мּר

Ɫ ҒП ᶮҵȲ ֝ ד ᶁᵧ ϯ П Ȳ ⇔Њ

ὑ ֝ ȷᴖ ⇔ד2010 ⇔ד2009 ӣП ѩ ֝

ᶁᵧ֝ד  כ ᶮȲכ  ⇔Њὑ ֝ оȴҫ ⇔ד2009 2008

⇔ד ᵓ ѩ ֝ ᵧ֝ד П כ Ȳ ⇔

ЄὑМּר ц ᴖᵅὑ֥ ȷᴖ ⇔ד2010 ⇔ד2009 ᵓ

ѩ о ֝ Ɫᵧ֝ד П כ Ȳכ П ⇔ ὑ֥ ҵ

֝ Ɫᵅȴ 

 

(4) ҵןϤц ҵќҏ 

ԏ еҨ ῺϮד⇔П ҵןϤиᵑⱢ ү 53,493Ҙаȳ

87,685Ҙац 102,904ҘаȲ ҵќҏиᵑⱢ ү 1,113,131Ҙаȳ

79,024Ҙац 90,054Ҙаȴ ԏ еҨ ҵןϤѻ ẃ Ɫ╜Ἀ
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⇔ ѩ Ғ 63.92%Ȳѻ ֪Ɫẃᴞ╜Ἀ ᵗ ү 47,026Ҙа

⇔ד2008 ү 6,092Ҙа Ғ 40,934ҘаἬ ȷᴖ ⇔ד2010 2009

⇔ד ѩ Ғ 17.36%Ȳ ֪ѻ … ҏ⇔ד2010 ֵ ῁ϯ Ϥן

⇔ד2009 ҒϢӖ 6,255Ҙа( ү 29,233Ҙа)цẃү ᴩ

TDR   ү  945,000Ҙаṿ ᵓ Ϥן ⇔ד2009 сϢ

Ӗ 833Ҙа( ү 3,893Ҙа)Ἤ ȴ ԏ еҨ ҵќҏѻ

ẃ Ɫᵓ ӣȳ ԌἨ цҵ ᵋ ҷ Ȳᴖ ד2009

⇔ ⇔ד2008 ѩ ю 92.90%Ȳѻ ֪Ɫ ⇔ד2008 Ϯủ ы

Є⇔ד2009 ϯ Ȳ ṿ ԏ еҨὑ ⇔ד2008 ԝ

ү 1,060,674Ҙа(ϢӖ 220,235Ҙа)П׀ ҷц ֪⇔ד2008

ϢӖ аᵧсרּ П Ȳ Ӣҵ ᵋ ҷ ү 36,593ҘаἬ

ȷҫ ⇔ד2010 ⇔ד2009 ѩ Ғѻ Ɫҵ ᵋ ҷ Ғ

ү 10,098ҘаἬ ȴ 

֝ ד Ȳ2009ד⇔ ⇔ד2008 ҵןϤ ѩ ֥

Ɫ П כ ᶮҵȲ ֝ ד ᶁᵧ П כ Ȳᴖ ⇔ד2010

⇔ד2009 ҵןϤ ѩ ὑМּר ц еҨȲ ֥ еҨד

֝ᵧ  כ ᶮȲ  כ ⇔Њὑ֥ еҨȴҫ ⇔ד2009 ⇔ד2008

ҵќҏ ѩ Мּר ᵧ֝ד юП Ȳᴖᵅὑ֥ ц

ȷᴖ ⇔ד2010 ⇔ד2009 ҵќҏ ѩ оᵅὑМּר ц

еҨȲ ὑ֥ еҨȴ 

(5) ›  

ԏ еҨ ῺϮד⇔П › иᵑⱢ ү 579,714Ҙаȳ

(524,384)Ҙац 1,269,499ҘаȲ2009ד⇔֪ Ḋ ц ₇ ắԓ

Ữӑᶙԓ ᴖ═ ϯ Ȳϱҙד⇔ Ӣ׀ ҷϢӖ

172,648Ҙа(ּפ ү 829,401Ҙа) Ӣ ҷц › ѹ

ϯ⇔ד2008 Ӣ П כ ᶮȷҫ ֪⇔ד2010 Ȳы Ӏ

Ḗ֫ ṿ Є сȲҒϱӐד⇔ṳ ԝ׀ ҷȲ

ṿ ⇔ד2010 Ϥן Є⇔ד2009  כ 166.49%Ȳ Ӣ › ᵓ

 כ⇔ד2009 342.09%ȴ 

֝ ד Ȳ2009ד⇔ ⇔ד2008 › ᵓ ѩ ֝

ᶁᵧ֝ד П כ Ȳ Єὑ ֝ ȷᴖ2010ד⇔ 2009

⇔ד › ᵓ ѩ ֝ Ɫᵧ֝ד Ӕכ П Ȳכ П

⇔ᶁ ֝ Ɫᵅȴ 

(ϡ)ԝῶṳ Ὑ ῺϮד⇔цӐד⇔ ᴟ Ὼ ῶѡП ѩ иέ

ṳ ֝ ѩ  
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 1.99 1.43 2.07 

֥  3.78 1.95 2.62 

ԏ  9.57 (6.94) 13.64 

Мּר  25.52 5.51 25.21 

 36.63 1.83 16.49 

ῖὧ  

 

֥  18.66 (3.56) 8.98 

ԏ  78.95 (69.93) 174.20 

Мּר  84.78 9.32 91.08 

 148.50 1.86 82.84 

ᵓ Ҝ ן Ӑ

ѩ  

֥  34.70 0.00 6.78 

ԏ  79.09 (68.80) 175.98 

Мּר  84.38 17.68 101.57 

 149.91 7.53 78.67 

› Ҝ ן Ӑ

ѩ  

֥  54.10 (8.55) 26.25 

ԏ  5.79 (14.44) 11.56 
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ԏ еҨ ϯ Ӓ׀ ׀ ҒϢӖ 45,755ҘаȲҫᴕ

Ӏ⇔ד ᾭᾓц ⅎљ  ἏẃП …Ȳ╝ Ԍⅎљӻὔ Ԉṳ

С  П ‒ Ȳṿ ⇔ד2009 ן ⇔ד2008 Ғ 82,385ҘаȲ

ṿ ☼⇔ד2009 ѩ ц ѩ ⇔ד2008 ȴᴖ ☼П⇔ד2010

ѩ ц ѩ ϯ⇔ד2009 Ȳѻ …֪ԓ ֫ Ȳ ы

Ḗ ҒȲ ԏ еҨ═ ⅎљ ṳ ҉ Ғ ц Ҁ

ᾬ Ȳ ṿ Ἁד Ҁ ȳ ц Ҁ ἉЄד2009 ҒȲ

ҫ֪ ⇔ד2010 ԏ еҨ ן ᵓЄ ׀Ȳ כ ҟо Ȳṿ

׀  Ἁד ⇔ד2009 ᵅἬ ȴ ᴖṕȲ ԏ еҨП☼

ỮṜѿќ П ḖȲ ϩỮ ֥ừȴ 

ҫ ֝ ד Ȳ ԏ еҨ 2008ц ☼П⇔ד2009 ѩ ᶁ ὑ

֝ Ȳὑ 2010
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ԏ еҨ ῺϮד⇔П׀ ⇔ד2008 ὑ еҨҵ Ꞌᵅὑ

֝ ȴ 

ҫ ԏ еҨ ῺϮד⇔Ệứ иᵑⱢ цװȳ1.21װ4.40

Ȳѻװ2.01 … ԏ еҨ ⇔ד2009 Ϥן ⇔ד2008 ю ү

4,099,542ҘаȲ ṿ Ệứ⇔ד2009 ϯ ᴟ Ȳᴖװ1.21 2010

⇔ד ֫сȲ Ϥן ֝⇔ד2009 Є Ғ ү 5,145,520ҘаȲ

с Ệứ⇔ד ᴟ ȴװ2.01 ֝ ד Ȳ ԏ еҨ

ῺϮד⇔ПỆứ ὑ ᶁ⇔ד2008 ὑ еҨȲ2009ד⁄ᶁᵅὑ

֝ Ȳᴖ Юὑ֝⁄⇔ד2010 П ȴ ᴖṕȲ ԏ еҨП

ᴖ כϤן ȴ 

4. ᵓ ϩ 

ԏ еҨ ῺϮד⇔Пῖὧ иᵑⱢ 9.57ȳ(6.94)%ц

13.64%ȷ ᵓ Ҝ ן Ӑ ѩ иᵑⱢ 78.95%ȳ(69.93)%ц 174.20%ȷ

› Ҝ ן Ӑ ѩ иᵑⱢ 79.09%ȳ(68.80)%ц 175.98%ȷ и

ᵑⱢ 5.79%ȳ(14.44)%ц 11.56%ȷḕῖfl иᵑⱢ 0.26аȳ(0.26)ац 0.53

аȴ ԏ еҨצ ᵓ ϩП֢ ╓ Ꞌᵧ Ԓ ∟сП Ȳ 2009

⇔ד ᵓ ϩ֢ ѩ Є ϯ ѻ …֪ắּר   Ȳы

ẁ ҷ Ȳ ₇ ═ ắ ȲеҨѪᵓ ϯ⇔ד2008 ц׀

ҷ ҒȲ֯ ԏ еҨ ϩὑҟо ϯȲ׀ ṿ ᵓ ϩᵧ ȴᴖ

֪⇔ד2010 ֫ Ȳ֢ ╜Ἀ ═ ẁ ᵗѠ Ȳы

ᴃ Ғ ḖȲҒϱ Ḋ ὑ ứȲ ԏ еҨ Ϥן

Є ׀ȲҒϱ כ ҟоѬ ֫ Ӕ ԝ׀ ҷȲṿ ֢

ᵓ ϩѩ ᶁ сȴҫ ֝ ᵓ ϩדѩȲ2008ц רᶁᵅὑМּ⇔ד2009

ц еҨᴖ ֥ еҨФצ ᵅȷҫ ⇔ד2010 ֝ ᵓ ϩ֢

Пѩ Фצ ᵅȴ ᴖṕȲẔ ᵓ ϩῺדБצЄ ὡȴ 

 

5.  ☼  

Ṽ ԏ еҨ ῺϮד⇔П ♄ ӢП  ☼ иᵑⱢ ү

(1,400,849)Ҙаȳ(1,198,449) Ҙац 2,375,862ҘаȴẔ  ☼ ѩ и

ᵑⱢ(61.71)%ȳ(51.49)%ц 46.82%ȷ  ԛ᷾ ѩ иᵑⱢ (34.13)%ȳ

(17.27)%ц 27.05%ȴᴖ ы֪⇔ד2009 ч ᵓȲ Ӓ ן

ц ế׀ иᵑ ›Ϛד⇔ ҒȲ ♄ Ӣ  ☼ҏȲṿ 2009

П⇔ד  ☼ ֢ ѩ Ꞌᵧ Ȳ ═Ӑכ֯ ϯ ♄  ☼

ҏБὙ ЊȲ ṿ  ☼ ѩ цԛ᷾ ѩ сȴᴖ֫⇔ד2008 2010

⇔ד  ☼ ѩ Є сѻ ֪… ԏ еҨ ϤЄן Ȳṿ כ
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1,269,499ҘаȲד ⇔ד2010 ♄  ☼ ד2009 Ғ ү

3,574,311ҘаἬ ȴҫ ֝ ד Ȳ ԏ еҨ 2008ц ⇔ד2009  

☼ ֢ ѩ Ꞌᵅὑ еҨȲᴖὑ ⁄⇔ד2010 ὑ ц֥ еҨȲ

Мּר еҨФצ ᵅȴ ᴖṕȲ ԏ еҨ  ☼ П ạБצὙ Ḃ

ȴ 

 

ϡȳԝὙ ῺϮד⇔ц ᴟἭ ᴷ ᵫҏẓѡѦ ᴩϢцẔІеҨ …ϢἨ҃

еҨ Є ӻὔȳ￼ ’ ȳ ЄἭ ȳ   С҃Ϣц Ӣἤ ₇ӻὔП

ᶮц ᴩϢ ᾭᾓП  

 

(Ϛ) ▐ ȸ 

 
ẃ ȸ ԏ еҨ ẁ 
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 (ϡ) …ϢП֤ ц … 

…Ϣ֤  ԏ еҨП … 

ѝ   ᴩ Ṷ 

ṃῦ  ѝ П  

  ‍ ᴩ Ṷ 

ὕא צ₇ еҨɎ ɦ ὕא ɧɏ  ắ Ṷ ѝ ẓ Є ϩ 

֥ צᶾῖԌדּ еҨɎ ɦ֥ ᶾɧɏ  ԏדּ еҨП ῖὧ 

צ еҨɎ ɦ ɧɏ  ֥  ᶾПדּ еҨ 

א ᾬ צ еҨɎ ɦ א ɧɏ  ắ Ṷ ѝ ạ 

א ὕԏԆּדᶾצ еҨɎ ɦ ὕԏԆɧɏ  ắ Ṷ ѝ ạ 

ᴹא צ еҨɎ ɦ ᴹא ɧɏ  ѻ Ϣ ԏ еҨד

֝Ȳὑ 2008/8/1ѡẆϤ א ԏ 

ᴹא ІḊ צ еҨɎ ɦ ᴹא ɧɏ  П Ϣ 

ϱ ֥ Ḋ צ еҨɎ ɦ֥ Ḋ ɧɏ  ֥  ᶾПדּ еҨ 

ׁỬ ה ῂɎ ɦׁỬ ה ῂɧɏ  ԏ еҨП ῖὧ 

א Ḋ Ɏ ɦ א ɧɏ  ắ Ṷ ѝ ạ 

א צ₇ еҨ  ắ Ṷ ѝ ạ 

א ᵌ Ḋ צ еҨɎ ɦ א ᵌɧɏ   ѝ ПІ Ẕצ 35%ῖ  

ԏ ῖԌצ еҨɎ ɦ ɧɏ   ӐеҨП ῖὧ 

Ṻא ҙ Ḋ צ еҨɎ ɦ Ṻא ɧɏ  ѝ П Ϣ 

ẃ ȸ֢ד⇔ ▲ П ῶȲӘ   ȴ 

 

(Ϯ) ῺϮד⇔ц ᴟ Ὼ Ѧ ᴩϢцẔІеҨ …ϢἨ҃еҨ Є

ӻὔȳ￼ ’ ȳ ЄἭ ȳ   С҃Ϣц Ӣἤ ₇ӻὔП ᶮц

ᴩϢ ᾭᾓП ȸ 

1.￼ ’ ᶮ 

▲ ԏ еҨ ῺϮד⇔ц ᴟ Ὼ Ѧ ▲ П

ᵫ ד Ȳ ԏ еҨ ῺϮד⇔П￼ ’ ѻ…ІеҨ ￼

’ Ȳἤ ⱢІеҨ ᴩ ӢἨ֪ ᴩⱢ Ӵ ᴩἭᵋ Ἤ

ⱢП￼ ’ Ȳṳ ҵП￼ ’ ȲẔв ῶԝӱֽϯ 

ᴯȸϢӖ Ҙа 

￼ ⇔ד ’ ῏еҨ 
֤  

￼ ’

 
Ӑ ￼

’    
Ӓ￼

’  
ѿ ’

П   
א ԏ א ὕ 12,000 - - 

א ὕ/ ᴹא
א ѡ/ א ѡ 

א ԏ 50,000 - - 

א א ԏ 
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ѡא א  ԏ 39,796 39,796 - 
ѡא א  ԏ 14,580 14,580 - 
ѡא א  ԏ 90,000 90,000  

ѡא א  ԏ 39,796 -  

2009 
ϱҙד 

ѡא א  ԏ 43,332 43,332  

ẃ ȸ ᾎϢ ẙ Ӏ   П ԏ еҨ Ө⇔ד98 TDR Ԉ

Ԉ 

 

2. ЄἭ ᶮ 

▲ ẙӻὔἬе ԏ еҨ ῺϮד⇔ ᴟ
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3.   ҃ϢП ᶮ 

▲ ẙӻὔἬе ԏ еҨ ῺϮד⇔ ᴟ

Ὼ Ѧ ▲ П ᵫ Ȳ ԏ еҨ ῺϮד⇔ṳ

  ҃ϢП ᶮȴ 

4. Ӣἤ ₇ӻὔ ᶮ 

▲ ẙӻὔἬе ԏ еҨ ῺϮד⇔ ᴟ

Ὼ Ѧ ▲ П ᵫ Ȳ ԏ еҨ ῺϮד⇔ṳ

Ṷ Ӣἤ ₇ӻὔП Ṷȴ 

5. Є ӻὔ ᶮ 

▲ ẙӻὔἬе ԏ еҨ ῺϮד⇔ ᴟ

Ὼ Ѧ ▲ П ᵫ Ȳ ԏ еҨ ῺϮד⇔ṳ

ӻὔ  ן Ӑ 20%Ἠ ү Ϯ аѿϱП Є ӻὔ ᶮȴ 

 

Ϯȳ ᴩϢ ῺϮד⇔   цḕῖfl о ᶮ 

(Ϛ) ᴩϢ ῺϮד⇔   ᶮ 

ԏ ῖצ еҨ›֢װṼɦҵ ᴩϢ ᴩצ ẙ

⁄ɧП ᴩצ ẙ Ԉᴟӭ›ⱢѦ צ ד2008 12ѣ 11ѡ  

ֿ  0980058665 ѿ   ᴩ ῖ ᴩП ׀

Ȳ   ῖ 100,000,000 ᴯȲḕ ᴯ׀ ῶ ῖῖ Ɫ 1ῖȲ

ḕ ᴯ ᴩ ү 9.45аȲἬ   פּ ү 945,000Ҙаȴ

װ   ӣ ѻ …Ɫ Ӣ ы ȳы ѱцы

Пד (Ҕᵶ  ȳйѱ ȳᴭ ȳ )Ȳ צ╠

₇ ц₣᾿ ֥ы ϯ ПӢ ҉ȲἬ   ⱢϢӖ

200,000Ҙа(֥᷉ ү Ɫ 930,000Ҙа)Ȳ ԏ еҨ ὑ ῴד2010
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(ϡ)   цḕῖfl о ᶮ 
ᴯȸ ү Ҙаȷῖ 

 ⇔ד

ӭ 
 ⇔ד2010 ⇔ד2009

ῴБ ᴩ ῖ 1,690,766,500 1,807,170,425 

ậ҅  ῖ Пῖ Ὅ 2,447,276 - 

ῖ ᴩПῖ  6,720,205 - 

TDR ῖ ( 1) 5,753,425 - 

Ӓ ῖҒ ӂᶁῖ (B) 1,705,687,406 1,807,170,425 

Ӓ ῖҒ ӂᶁῖ ӑᵶ TDR(C) 1,699,933,981 1,707,170,425 

∟ ᵓ(A) (446,388) 952,252 

ḕῖ ∟fl (а)(A)/(B) (0.26) 0.53 

ӑᵶ TDRПҒ ӂᶁῖ Ȳ ∟Пḕ

ῖ ›fl (а)(A) /ɚ(B)- (C)ɛ  
(0.26) 0.56 

ẃ ȸ ῺϮד⇔ ▲ ṳṼᶺ ṼМ Ӗ Ϛ е

⁄ ∟П ᵫȲӘ   ẙ ȴ 

ȸὑ200912דѣ10ѡȲ100,000,000 ᴯү ׀ Ɏɦү ׀ ɧȲד

ὑ100,000,000ῖȲ ԏ еҨḕῖ 0.1 аɎד ὑϢӖ 0.088аɏП

ῖԌὑү е ᴩȲ┬ ḕ ᴯү ׀ Ɫ9.45 ү Ɏד ὑ

ϢӖ 2.01аɏ Ȳṳὑ200912דѣ11ѡὑү ẙӻὔἬῖԌצ еҨ

Ɏɦү ӻἬɧɏϱӀȴ  

 

֪ ԏ еҨ ד2009 12ѣ 11ѡẃү ᴩ 100,000,000 ᴯү

׀ Ȳῶ ԏ еҨП ῖ ῖ 100,000,000ῖȲ װ ᴩὑ 2009

ῖ⇔ד П Є Ɫפּ⇔ 5.86%Ȳ ῖ ᶮṳЛ ȴױҵ ӑᵶ

TDRПҒ ӂᶁῖ ∟Пḕῖfl ц⇔ד2009 ḕῖד2010 ∟

fl иᵑⱢ(0.26)ц 0.56аȲ Ҕᵶ TDR ᴩПҒ ӂᶁ☼ ֯ҵПῖ Ἤ

ц⇔ד2009 ḕῖד2010 ∟fl иᵑⱢ(0.26)ц 0.53а ЛЄȲẔḕ

ῖfl П оѻ …ắẔ֢ד⇔ Ὠכ Ἤ Ȳ╝ ԏ еҨ ד2009

⇔ ὑ ԏ еҨḕῖfl ц оП ⇔Ữ ЛЄȴ 

ῖ Є ⇔ʦ ᴩ   П ῖῖ /( ᴩ   П ῖ

ῖ ʞ ᴩ ☼ ֯ҵ ῖ) 

ʦ100,000,000/(100,000,000ʞ1,707,170,425) 

ʦ5.86% 
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ȳӐװ‍ ᴩ ׀ П֥ ἤцҠᴩἤ Ὑ 

ϚȳӐװ‍ ᴩ ׀ П ḟứѠהцṼ  

Ӑװ ׀ П ᴩ ȲḕϚ ᴯ ׀ ῶ ԏ еҨ

ῖϚῖȲ…ṼМ Ӗ ẙ ֝ е Ἤ ᵉПɦМ Ӗ ẙ ֝ е

ẙ Ἥ Ἠԛᴩ צ ẙ ᾎɧҠᴩПἭ ѠהȲ ԌӦ ẙἭ

ᴞᴩ ҵ， ѿԓ е Ө Ѡה ҵе Ȳṳ┬Ӏ ẂцɦМ

Ӗ ẙ ֝ е Ἥ ᴩеҨ ᴩצ ẙᴞ√

⁄ɧ 49 ứȲѿЛᵅὑ ѡП›Ϛ ѡȳϮ ѡцХ

ѡɎѿ Җ Ɫ ɏ ԏ еҨ ׀ ὑ ẙӻὔἬ Ϛ П

ῖן П ӂᶁ ל ῖ ɎἨ ɏц Ἠᴕ

ῖ и ֪ ∟Пӂᶁῖ Ɫ ПϝכѿϱȲᵂⱢ ḕϚ ᴯ׀

П ᴩ ȴ 

Ẕ ᴩ П ứ… ᴕ ׀ Ἤῶ П צ ẙὑ ҵ Ӏ

П ᴩ ẂȲṳᴕ ḕ ᴯ ׀ Ἤῶ צ ẙП ц צ

ẙἬӣὑ Пҵ ү П Ȳц ԏ еҨӭ› ȳ

ᵓ ᶮ ӑẃ Ȳ ѿ ד2011 6ѣ 2ѡⱢ Ἇ› Ȳ ԏ еҨὑ

ẙӻὔἬ ׀ ›ϚȳϮȳХ ѡПӂᶁן иᵑⱢ 14.15

аȳ14.50ац 14.29аȲѿ›Ϯ ѡПӂᶁן 14.50аᵂⱢ П ᴕ

ȲӐἭ еҨԚ֝ Ӑ׀װ ḕ ᴯ ᴩ Ɫ ү 12.50

аȲⱢ ᴕ П 86.21%ȴ ᴩ Ӧ еҨцӐἭ Ӏ ᾭ

ᾓԚ֝ ứПȴ 

Ӑ׀װ ᴩ ѡȲ…Ӑ ֣М Ӗ ẙ ֝ е Ἥ

ПѡȲҫ ᵋ ү П ⁄ѿ ѡ›Ϛ ѡП ᴩ

ᵫᵛ ӂᶁן ⱢṼ ȴ 

 

ϡȳӐװ‍ ᴩ ׀ П цӭᾼ 

(Ϛ)Ӑװ‍ ᴩ ׀ П  

ү ╜Ἀᴞ װԛד2009 Ὅ TDRӀ ѿẃȲTDRП☼ ἤцכӻ Є

Ԍῶ ᶁ ὑ ϱӀ֮Ȳṿ TDR ᴩБ Ɫ Ϣ֮ П ȷү Ӑ

Ӏ ӼⱢԓ ᶾדּ П Ȳ ẓ ’Пы ᶾדּ …᷾ Ϣ

ᾃ ПϚȲү ֮ ᷾ Ϣ ד П ᾭᾓ᷾Ϥ ֵПׁשṅ

йȲѹד ᵫȳеҨ Ӽ ϱӀ֮ḆⱢе ц☼ ȴ 
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ԏ еҨ TDRБὑ
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ϮȳӐװ‍ ᴩ ׀ П׀ ᵡ╥פּ€ ד֥ ᾎ҆П ứ  

(Ϛ)Ṽɦҵ ᴩϢ ᴩצ ẙ ⁄ɧ 31 ׀ פּ€ Ṷ

ПἭ ▲ ṓֽϯȸ 

צ ҿԝ Ṷ 
▲ Ṷ 

Л  צ ӣ 
ᴷṼ  

פּ€.1 ṶϢП֤ ȳ ȳѻ

ἬἬ֮֯ȴ 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

2. ᴩ ׀ П ȳ ᴩ

ᴯ ȳẔἬῶ צ ẙП

ц ᴯ ᴩ  ȴ 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

׀.3 ṏ ϢП Ȳ

Ɫ ׀ ϢПᵓצ═ ԉ

’ Ȳṳ ’ Ӵ’

׀ Ἤῶ צ ẙП’

 ἨẔ҃ѝԈȴפּ€

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

׀ .4 П ԉȴ �   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

׀.5 Ἤắ П Ѡהȳ

ҀѠᾎц ȴ 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

6. ϡϱӀɎ ɏеҨṼӐ ȳ Ҍ

֮ цϱӀ֮ ẙᾎ҆П ứȲ

ẁ ᵫ ׀ П  ȴס

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

7. ׀ Ἤῶ Пצ ẙ

ӻҀ’ ’ ȴ 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

׀ .8 П ӣȴ �   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

9. ׀ љѠהȴ �   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

10. ׀ П Ѡהȴ �   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 
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צ ҿԝ Ṷ 
▲ Ṷ 

Л  צ ӣ 
ᴷṼ  

11. ѡц ѡП ứȴ 

 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

12.֝ Ӧ׀ ҅ ׀

Ϣᴩṿῖὧצ═ ᵓȴ 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

׀.13 ҅ ῖ Ṷừȴ �   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

14.ỗ ׀ ҅ Ὅῖ ȳּמ

ᵓȳᵓ ἨẔ҃ᵓ ПѠהȴ 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

 

׀.15 ҅ ᴩṿῖὧ ᵓП

Ѡהȴ 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

16.ҵ ᴩϢֽ ֥Ẇȳắ ҃е

ҨῖԌȳ ᴩן ȳи Ἠи♆‍

 ῖᵓ Ȳ ׀ Ϣצ═

Ἤ═צצ ẙП Ѡהȴ 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

ứṶפּ.17 ḆП Ѡהȴ �   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

18. Пפּ Ѡהȴ �   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

׀.19 Ἤפּ€ ӣП ᾎⱢМ

Ӗ ᾎ√ȴ 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

20. ᾎ Ɫ Җ֮Ѡᾎ

ȷֽצԇ Пּפứ῏ȲẔּפứП

в ȴ 

�   ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв БṼ

ứ ҿԝṶ ȴ 

21.Ẕ҃ ứἨӐפּ ứ

ПṶ  

 �  ậ ṳ▲ еҨӐװⱢӨ

в ᴩ ׀ ȲẔ€ּפв Ẕ

҃ ứἨѻפּ ứ П

Ṷ ȴ 



 

 146 

        ϱ ▲ ὨȲ еҨӐװⱢӨ в ᴩ ׀ П׀ €

פּ ֥ɦҵ ᴩϢ ᴩצ ẙ ⁄ɧ 31 Ἤ ứ׀ פּ€

ПṶ ứв ȴ 

ҳȳӐװ‍ ᴩү ׀ ӣ ᴩү ׀ ӣѩ צ

 

Ӑװ‍ ᴩү ׀ ῖԌ ᴩכӐПὙ Ȳֽϯῶԝӱȸ 

ᴯȸ ү Ҙа 

ᴩכӐ 

ӭ 

Ἥ

ӣ( 1) 

√ е  

( 2) 

ᴩӀ  

ӣ 

’ ׀/ ὢ

ӣ( 3) 

Ẕ҃ד  

ќҏ 

   28,654 1,400 50 6,700 5~10 

ᴩכӐ ֥ פּ ү ȸ36,814Ҙа 

ẃ ȸ Ṹ☺ ҳ ῖ(г)צ еҨ ẁ 

1ȸѿ ᴩ ᴯ 114,614,000ῖȲ ѿḕ ᴯ ᴩ (ӭ› ү $12.50)
ԛ ѿЛ 2%Ἥ ӣȴ 

2ȸҔᵶ ȳ ц Ϯ֮√ ӣ 

3ȸѿ ᴩ ᴯ 114,614,000ῖ ѿḕ ᴯּפ 5%



 

 147 

ᴩȲẔῖԌ ᴩכӐ ү 36,814Ҙа ԏ еҨ 2009
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צ ҿԝ Ṷ ▲ Ṷ 
Л  צ ӣ 

ᴷṼ  

5.ҵ ᴩϢ Ӑ ѦẔӨ Ӣ

∟Ȳᴞ ѦӨ Ӣ ẗ ᵛѡ

ự ϫϡ ѡȲӑṼ› ứ

Ө ѦӨ Ӣ ȲἨ ҏ

Ө ᴖЬצ ѦӨ Ӣ П

֪῏ȲӐ ֫Ẕ Ԉȴ 

 

 �  ӐἭ еҨӐװӨ в

‍ ᴩ ׀ Ȳ Ầᵗ

еҨ ׂҿԝṶ ȴ 

6.Ө Ṷ צ чᾎ҆Ἠ Ṷ῏

ȴ 

 
�  ậ ц▲ еҨӐװ‍

ᴩ ׀ Ө ד Ԉȳ ᴩ

ȳ֢€ּפв ц Ὑ ȲẔӨ Ṷ

Ữ ҿԝПṶ ȴ 

 

7.ҵ ᴩϢ ȳ

Ἠѻ ẙἭ ҏẓП Ԉ ▲

ῶȲ ӱצ чᾎ҆ἨеҨ Ȳ

צ ẙП ᴩ῏ȴ 

 

  � еҨӐװ…֣ᴩ╜  

ỗ Ө ᴩ‍ ᴩ

׀ Ȳ╝Л ӣȴ 

8.√ ҏẓПᾎ√ ṓ Ȳῶӱצ

чᾎ҆Ȳ צ ẙП     

ᴩ῏ȴ 

 �  ậ ṳ √ ҏẓПᾎ√ ṓ

ȲỮ ῶӱ ҵ ᴩϢצ чᾎ҆Ȳ

צ ẙП ᴩȴ 

 

9. ẙἭ ҏẓП ᴷ ᵫȲӑὙ

ῶӱӐװ ᴩצ ẙ     

ПҠᴩἤȳӇ ἤц֥ ἤ῏ȴ 

  � 
еҨӐװ…֣ᴩ╜  

ỗ Ө ᴩ‍ ᴩ

׀ Ȳ╝Л ӣȴ 

 

10. Ӑ צ чᾎ Ȳ̓ Є

ἨӐ Ɫ’ е ⱢӇ ῏ȴ 

 
�  ▲ ԏ еҨ ῺϮד⇔ц

ᴟӨ ѡѦПе еᵫ

ц ᵫȲ ԏ еҨỮ ҿԝ

ᶮȴ 

 

11.ҵ ᴩϢЛ ᴩצ

 



 

 149 

צ ҿԝ Ṷ ▲ Ṷ 
Л  צ ӣ 

ᴷṼ  

еҨᾎצ (1) 135 1 Ἤԝ

ᶮПϚ῏ȲЛ е ἵ ῖ

Ԍȴ 

еҨᾎ 135  
Ө е ἵ ῖԌצҿԝ ᶮ

ПϚ Ȳ̓͂ ẙ ЛС

Ἠ ȸ 
ϚȳӨ Ṷ צ чᾎ҆Ἠ

῏ȴ 
ϡȳӨ Ṷ צ ḆȲ

Ӕᴖӑ Ӕ῏ȴ 
Ϣצ› ϡ Ṷ ȲӦ

ẙ ֢ ϡ

аѿϱϫ аѿϯ ȴ 
 

 
�  ԏ еҨ ҿԝ Ṷȴ 

(2) чеҨᾎ 247 2
ứἨצеҨᾎ 249 Ἤԝ
ᶮПϚ῏ȲЛ ᴩ ’е
Ҩ ȴᵀ ֥Ӑᾎ 28П 4
ứ῏ȲЛắеҨᾎ 247
ứП ạȴ 

 

  � Ӑװ ᴩצ ẙȲ… ᴩ
׀ Ȳṳ‍ ᴩеҨ Ȳ╝Л ӣ
ҿԝ ᴷȴ 

(3) чеҨᾎ 247 1 ứ

ἨצеҨᾎ 250 Ἤԝ ᶮ

ПϚ῏ȲЛ ᴩеҨ ȴᵀ

֥Ӑᾎ 28 П 4 ứ῏Ȳ

ЛắеҨᾎ 247 ứП

ạȴ 

 

  � Ӑװ ᴩצ ẙȲ… ᴩ

׀ Ȳṳ‍ ᴩеҨ Ȳ╝Л ӣ

ҿԝ ᴷȴ 

еҨᾎצ (4) 269 Ἤԝ ᶮП

Ϛ῏ȲЛ е ᴩẓצ Ԓ

ᵓП ᵑῖȴ 

 

  � Ӑװ… ᴩ ׀ Ȳṳ‍ ᴩẓ

צ Ԓ ᵓП ᵑῖȲ╝Л ӣҿԝ

ứȴ 

еҨᾎצ(5) 270 Ἤԝ ᶮПϚ

῏ȲЛ е ᴩ ῖȴ 

  � Ӑװ ᴩצ ẙȲ… ϡϱӀ

Ɏ ɏеҨПῖὧѿ═צПБ ᴩῖԌ

ỗ ׀ ὑ в ᴩ ׀

῏Ȳ╝Л ӣҿԝ ᴷȴ 

 

12.Ө ѡ›Ϛ ѣȲẔῖ о

῏ȴ 

 �  ▲ ү ẙӻὔἬ еӁ

ῖ Ȳ ԏ еҨү ׀

ὑӨ ѡ›Ϛ ѣӑԝⱢ ῖ ȲẔ

ῖ оỮ ᶮȴ 
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צ ҿԝ Ṷ ▲ Ṷ 
Л  צ ӣ 

ᴷṼ  

13.
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Б ᴩῖԌ֤  
ӭ ׀  

ὑװ֢‹ вБ ᴩῖԌ ɎAɏ 100,000,000ῖ 

Ӑװ ὑ вῖԌῖ ɎBɏ 114,614,000ῖ 

֥ ὑ вӻὔῖԌ ɎCɏ=ɎAɏ+ɎBɏ 214,614,000ῖ 

ᴩϢБ ᴩ ῖԌ ɎDɏ 1,807,170,425ῖ 

ὑᶺ ӻὔῖԌ ᴾ ᴩϢБ ᴩῖԌ ѩẂɎCɏ/ɎDɏ 11.88% 

ẃ ȸе ц ԏ еҨ ⇔ד2010 ▲

П ᵫ 

 

ϝȳ▲ ῺϚ ѣ еҨῖ ɎҔᵶ ῖц ׀ ɏПד ȲѿϠ Ẕ

ῖ о ᶮ 

(Ϛ) ԏ еҨὑ ד2008 3ѣ 31ѡὑ ӻἬѻὰ ϱӀȲῖԌ҅ Ɫ

0757Ȳ еҨ Ὼг ѣὑ ӻὔἬПῖ ȳכӻ ц ֽϯȸ 

ᴯȸ а/Ҙῖ 

ӭ /  
 ד2010
11ѣ 

 ד2010
12ѣ 

 ד2011
1ѣ 

 ד2011
2ѣ 

 ד2011
3ѣ 

2011ѣ
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ὑ ד2011 3ѣ 28ѡе ɪe2010דԓד Ȳ ϱс 181.6%ᴟϢӖ 18.55
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ԃԃԃԃȳȳȳȳẔ҃Ӈ ҉ ὙṶẔ҃Ӈ ҉ ὙṶẔ҃Ӈ ҉ ὙṶẔ҃Ӈ ҉ ὙṶ ȸȸȸȸ 

 

Ϛȳậ ṳ▲ ῺϚדвӐἭ ц ԏ еҨ Ὼ ᵫцӐἭ ҏẓ

Пד Ἥ ( ȸ 157 )ȲӘ   ẙῖԌצ еҨ ԏ еҨ‍Ɫ

…Ϣȴ 

 

ϡȳ ậ Ӑװѿ═צ ԏ еҨБ ᴩῖԌỗ ׀ ὑ в ᴩ ׀

ῖὧ( еҨ)Пד Ἥ ( ȸ 158 )Ȳṳ▲ ԏ еҨ

П ᵫȲ ԏ еҨ ῖὧ- еҨ‍Ɫ …Ϣȴ 

 

Ϯȳ▲Ὑ Ὼ ▲ ɎἨ ɏП ῶѡ Ȳᴟ ẙἭ ᴷ

ᵫѡѦȲ еҨצ Ӣ ẙӻὔᾎ 36 2 ֢ П Є ∟Ṷ ȲѿϠ

Ẕ ῖὧ Ἠ ẙ П ȴ 

 
צ ҿԝ Ṷ 

▲ Ṷ 
Л  צ ӣ
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>>>> ὙὙὙὙ>>>>  

Ӵ Ϣ Ὑ ԏ ῖצ еҨ (Solargiga Energy 

Holdings Limited)Ȳṳ ẙ ⁄ ϡϫг ϯԝ֢ П Ṷȴ 

ϚȳԉᴶϚѠ Ẕ═ῖ ᴍиПХϫП ᷾ еҨȲ֥ צ═ ѠῖԌ ᴍ

иПϫѿϱ῏ȴ 
ϡȳԉᴶϚѠ Ẕ═ῖ ᴍиПХϫП ᷾ еҨ♆ԉὑ ѠП ṶȲ

Ѡ Ṷ ҙװ ῏ȴ 
ϮȳԉᴶϚѠ Ṷ Ἠ ѠП Ṷ Ἠ Ɫ֝ϚϢȲἨẓצ ȳ

ϡ ѿв …῏ȴ 
ҳȳԉᴶϚѠῖԌ ᴍиПϡϫѿϱПῖԌⱢ֝דПῖὧ═צ῏ȴ 
ХȳԉᴶϚѠ ṶἨ Ϣ ѠП ṶἨ Ϣҙ ѿϱ֝ד῏ȴẔ Ѡה

…Ҕ╗ Ϣ П ȳІЅцẓϡ ѿвП …῏֯вȴ 
гȳԉᴶϚѠ Ẕ …Ϣ ѠБ҃צ═ ᴩῖԌ ᴍиПХϫѿϱ῏ȴᵀ

ẙἭ Ɫ  Ἠ  ῖеҨП ẙІеҨ ȲֽẔӐṝȳӕеҨц

ẔӕеҨПԓ ІеҨ צ═ ᴩеҨῖԌӑ ᴩеҨБ ᴩῖԌ

ᴍиПϫȲѹ ԉ ᴩеҨ ṶἨ Ϣ иᵑӑװ ϮиПϚ῏ȲЛ֯ױ

ȴ 
ϝȳ ѠṼד ᾎ҆ ứȲ Ө ֥῏ἨБ ᴩ╜ еӂӻὔỗ С ֥

῏ȴ 
ϥȳẔ҃ᾎ҆ ứἨṶ ὙԉᴶϚѠ᾿ Ἠ ạ҃ѠПϢṶȳ Ἠ

῏ȴ 

ױ Ὑ 

ױ  

ẙӻὔἬῖԌצ еҨ 

еҨ֤ ȸӘ   ẙῖԌצ еҨ 

҅ ῶ Ϣȸ ᵗ 

 

М Ӗ Ϛ ʂ ʂ ד Х ѣ Ϯ ϫ ѡ
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>>>> ὙὙὙὙ>>>>  

Ӵ Ϣ Ὑ ԏ ῖצ еҨ (Solargiga Energy 

Holdings Limited)Ȳṳ ẙ ⁄ ϡϫг ϯԝ֢ П Ṷȴ 

ϚȳԉᴶϚѠ Ẕ═ῖ ᴍиПХϫП ᷾ еҨȲ֥ צ═ ѠῖԌ ᴍ

иПϫѿϱ῏ȴ 
ϡȳԉᴶϚѠ Ẕ═ῖ ᴍиПХϫП ᷾ еҨ♆ԉὑ ѠП ṶȲ

Ѡ Ṷ ҙװ ῏ȴ 
ϮȳԉᴶϚѠ Ṷ Ἠ ѠП Ṷ Ἠ Ɫ֝ϚϢȲἨẓצ ȳ

ϡ ѿв …῏ȴ 
ҳȳԉᴶϚѠῖԌ ᴍиПϡϫѿϱПῖԌⱢ֝דПῖὧ═צ῏ȴ 
ХȳԉᴶϚѠ ṶἨ Ϣ ѠП ṶἨ Ϣҙ ѿϱ֝ד῏ȴẔ Ѡה

…Ҕ╗ Ϣ П ȳІЅцẓϡ ѿвП …῏֯вȴ 
гȳԉᴶϚѠ Ẕ …Ϣ ѠБ҃צ═ ᴩῖԌ ᴍиПХϫѿϱ῏ȴᵀ

ẙἭ Ɫ  Ἠ  ῖеҨП ẙІеҨ ȲֽẔӐṝȳӕеҨц

ẔӕеҨПԓ ІеҨ צ═ ᴩеҨῖԌӑ ᴩеҨБ ᴩῖԌ

ᴍиПϫȲѹ ԉ ᴩеҨ ṶἨ Ϣ иᵑӑװ ϮиПϚ῏ȲЛ֯ױ

ȴ 
ϝȳ ѠṼד ᾎ҆ ứȲ Ө ֥῏ἨБ ᴩ╜ еӂӻὔỗ С ֥

῏ȴ 
ϥȳẔ҃ᾎ҆ ứἨṶ ὙԉᴶϚѠ᾿ Ἠ ạ҃ѠПϢṶȳ Ἠ

῏ȴ 

ױ Ὑ 

ױ  

ẙӻὔἬῖԌצ еҨ 

еҨ֤ ȸ Ṹ☺ ҳ ῖ(г)צ еҨ 

(Baring Private Equity Asia IV Holding (6) Limited) 

҅ ῶ ϢȸRajindar Singh 
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ᴩеҨȸ Ṹ☺ ҳ ῖ(г)צ еҨ 

(Baring Private Equity Asia IV Holding (6) Limited.) 

 

 

 

 

   ҅  ῶ


