Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

S

e’
Solargiga Energy

Solargiga Energy Holdings Limited
Jooooondgdgnd

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 757)

ANNOUNCEMENT OF INTERIM RESULTS
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FINANCIAL HIGHLIGHTS

TUrnever er the ermwd Under revew nsretsedyy 6 x'?% te N"‘—v'j ; \\'?4 m 1] en
(verres, end ng er wd n 2012384 4,959 m il wn).

€ress ,re t eor the  ermwd Under revew was™, BI \\’591 m 1] en (serres, endng
,ermd n 2012, €ress less @ "\,4’3154.725 m il »n).

t less 4ttr i, Uty le te the eqUty sharehelders @ the-“em 2ny er the ermwd Ynder
fevew desretsed Y 79.4% te "\,4',3 136.431 mil n (serres, endng ermd n 2012,
- 8660.912 m il mn)

B4s s less er share desredsed bY §% te "\4’35.02 sents (verres, endng ermsd n
2012.3,9.B29.4 gents , er shtre)

The ,etrd o ® reters o the-“em, 4ny dees net resemmend the d stry Y%t mn @ 4ny
nterm d v dend er the s x menths ended 30 /e 2013 (serres endng ,erwd n
2012,#1).




INTERIM RESULTS

The d resters (the v. resters—) o _elarg1®S ner gyWHeldngs, m ted (the ~“em 2nYy»)
,resent herew th the. Un Ud ted venlel dhted nterm n?ns 21 resYlts (the _Interim ™esYltso)
e the-“em 2ny2nd ts sYysdtres (sellestvely, the €rel .) er the s ximenths ended 30
JUne 2013, te gether w th the vem 2 twve 1gUres er the serres endng ermwd n 2012. The
Inter m™esUlts are Una Ud ted, |, Yt ha ve peen rev ewed Y the-“em 4nYy’s 2 Ud ter, dmy € (the

AYUd fer—) n asverdinse w thHeng) eng _fndird enev ewS n& gements 2410 y eV Ew
¢ Interm am®ns #1™e, eort per ermed , Ythe Inde, enden 1



CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the six months ended 30 June 2013

Unaudited
Six months ended 30 June
2013 2012
RMB’000 RMB’000
Loss for the jeriod (139,469) (6 \@,547)
Other com pehensive income for the jgriod
(after tax and reclassification adjustments):
[tem th4t m% Y e resfss1 ed st} seqlently te
,re terless,
% xshtnge di1 erenses en trnslhtwn o
nns ¢l st tements @ sem Anes elisde o
thepee, le’s™e, Y,1» o~“h (vp')‘u) 3,736 3,26,
Total com pehensive income for the jeriod (135,733) (6-4,279)
Attributable to:
% qUtyshtrehelders @ the-“em 4ny (132,695) (657,644)
ﬁon—untroll ng nterests (3,038) (24,635)
Total com pehensive income for the jeriod (135,733) (6-4,279)




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 30 June 2013

Non-current assets
pre erty, RBntand eqYi ment

al
Pre, 2 yments er4sq stmsne  re erty,

,ntand eq!y ment
A €%se  re 2 yments
Pre, 2 yments er w m#ter #ls
Interests n4sses ftes

Current assets

Inventer es

Tt de 2nd ether rese vy, les
~“Urrent # x reseverdyle

pledged de os ts
~“4shatpy2nk2and nhtnd

Current liabilities
T de 4nd ether 2 }ﬂ,blcs
B2 nk le*ns

Net current liabilities

Total assets less current liabilities

Non-current liabilities
B2nk 2nd ether le*ns
Bends
®c erred #x 1ty 1tes
®c ecrred nveme

sther nen-sYrrent 18, 11 es

NET ASSETS

CAPITAL AND RESERVES
_hresa 1]
S"eserves

Total equity attributable

to equity shareholders of the Com @any

Non-controlling interests

TOTAL EQUITY

Note

13

10

11
12

12

Unaudited < Ald ted
30 June 31 ®esemyer
2013 2012
RMB’000 RMB’000
1,861,602 1,917,6 -
7,025 4,5.
100,067 101,36
307,833 316,543
128,264 124,457
2,404,791 2,464,627
393,966 424,1 -
668,039 720,74
500 7,070
294,510 174,234
287,846 153,793
1,644,861 1,4.9,031
784,053 \\?6,09 -
1,151,390 1,01 . & g
1,935,443 1,.5,0-4
(290,582) (3.8,052)
2,114,209 2,079,575
395,663 4.3.2 8
298,600 29 .0
9,067 11,757
216,627 221,701
12,054 9,007
932,011 1,02. 345
1,182,198 1,051,230
276,727 21.g
876,157 100,09
1,152,884 1,01 o4~
29:314 32,%%2*
1,182,198 1,051,230




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

1. BASIS OF PREPARATION

Ths nterm n*nstlre ort s peen re dred nasserddnse wth thed, 184 le dssleslUre  rev s wns
o the™Ues €overnng they, stmge _esUrtes en The _tesKs xshinge o Heng) eng, mted (the

stngMUes—), nvlldngvem, ] 209 w thHeng) en Asvelnt ng _f@ndard (VH}; A_») 34, Inter m
‘mnstlre ertng ssledyy the Hengd englinsttlte e~=crt1 ed %1 » A}nun‘t",ntss(vﬂ}y["pAy). It
was 4 Uther zed er ssle en 2 \’A»ugust 2013. 4

The nterm mn2ns 2l re ort hs een re,2red n2sserdnve wth the stme avvelntng ,olnesade ted
n the 20122nn™] n%ns 1 st tements, exse,t or\thc avvelntng L,olnYyshtnges thatare ex, ested to e
re lested n the 2013 2ann™] n%ns 21 st tements. e 1s @ these shanges nasselntng ,ol»esare set
o't n nete 2.

tw thstnd ng the €re sUst ned 2 less o "1,4’1139 milen d% ngthe s x-menth  er »d ended 30
JUne 20134nd,%s @ tht dite, the €re!, ’s sUrrent 12y 1t es exseeded ts «Urrent &ssets by"w’.iZH
m il wn, the dresters re @ the vew that the 2de, twn @ the gengsensern 3.ssum4 ten n  re 4r*twn
e the nterm m*ns?]sttements 52, re rtte,2s they htve fken nte sens der*twn the ellew ng
avtersdnd venslUded tht the €re! wilbhdve s sent Undste minse ts werkngst RlandadeqWte
semm tted Ines @ ndng rem n*jer n*ns 1l nsttUtwns te meet ts 1 yUd ty reqUrements erd  erwd
o Atlexst,y, Ut 5 net 1 mted te, twelve menths rem the end @ the re,ertng  ermd.

@) Available banking facilities

The C“rou4 ntends te m2 nt n s strengy Us ness relat enshi wth tsp2nks te m® n® n ther
sentmUng su“ ert4nd sastwvely negetttngwith tsp2nks er eyt nmgnew eor extendmg
eUtsnd n g shert termpdnkng 4sites. sn 21 AUgUst 2013, the €reY, o, ® ned new shert term
ptnkng avitye ®27 mil wn (eqUn2lent te "},4’3167 milwn) rem ts m?jer lest]ank, whe
hts  revded the €re! wth2 tel e "M',j ﬁ} milenpdnkng 4vites3ds e 30 JUne 2013. The
d resters 4re ven dent that the G‘rouu wil stheeed nnegetttngwth ts p2nks te ey n new
p*nkng asitesand te extend the re, @ yment terms o the o Utst nd n g shert-term p*nk le2ns te
meet ts YtUre werk ngs 1 reqYrements.

(ii) New business coo ration

The-“em,4ny hts entered nte new p Ys ness veo, et wn w th _hdr ~“er et mwn (,_h4r »), the
werld’s lead ng selar  hetevel® » enter, rse, , Yrs®™nt te wh Rh b, owil | ur\h‘;se 4 new ty, e
o  redt rem the-“em 2ny 370‘4’.\71 e seltr medUles n thR sl yeir o 2013. It 52 new
pUsness det] er the-“em 2nyand _har, & ter 4lmest® destde-lengsY, 1yand stles ,(rtnersh

whsh remses te Urther stren ghhen the sUs@ nyle te-Y petween the-“em, 4nyand _har,.
S



(iii)

Other measures to im pove liquidity and financial grformance

The d resters htve rev ewed the €rel s Utlre Jansand stttegyand htve denti ed vareUs
ntttves and have #ken 4stve ste,s whah selld t%n 4reUnd the €reY, ’s Us ness  er ermtnse

4nd te m, reve the €reY 's1gUdty, e etngstsh lewsand n*ns?l estmn, whsh nsllde the
ellew ng,

(1) redstene & f]lex endtUe n erder te red%e stsh Ut lows_

2) nsredsng nthe redten®twe hichq®lityandhighe »ensy redUsts.

3) m, lement.t wn @ tightened sred t sentrel 4nd 4st ve seArsh er new s Ustemers w th selnd
mns #lpaskgretnd.

4) m, lemenften @ sest AvngmetslUres nslUd ngstrngent ventrel @ sests @  redUstmwn,
4dm n st t ve ex, enses 4nd sell ngex, enses te enhtnve evertll ;re £ 1ty 2nd

(5) @stvelyex,lerngthedv® iy ity e 4lternttve seUrsese mninsng

A_ter fkng nte sens der t wn the 4 eve 4sters, the d resters 4re sen dent tht the G‘rouJ w il ventnle
te o, n the engengsY, ert rem tspdnksand wil hve sU sent Yndngte endple tte o erttedsd
gengsensernand meet ts n*nstl epli®twns4sand when they 411 dUe eratletst 12 menths rem the
re,ertngdtte. Asserd ngly, the mdns 1 s#tements it vepeen re 2red en® ge ngsensernpss.

CHANGES IN ACCOUNTING POLICIES

The ¥ A“PA s ssled nUmper @ new W) &2 _s4nd 2mendments te ¥y &2 _s thatare rste estwve
or the vUrrent 4ssolntng  erwd o the €rel . 54 these, the ellew ng dcvcloSJ ments 4re relevdnt te the
€rel ’s mins 2l sPtements.

Amendments te W) A_ 1, Presentation of financial statements — Presentation of items of other
comprehensive incom

w "‘é‘ 10, Consolidated financial statements

w "‘é‘ 12, Disclosure of interests in other entities
w "‘é‘ 13, Fair value measurement

Annual Improvements to HKFRSs 2009-2011 Cycle

Amendments te¥) & _s 7 Disclosures — Offsetting financial assets and financial liabilities
S

The gre!, hds net? ledanynew stndird er nter retttwn thdt s net Yet ¢ estwve eor the sUrrent
avvelntng, ermd.



SEGMENT REPORTING

[n2 mdnner sens stent w th the w4y n whah n erm*ten s re, erted ntern211y te the €reY ’s mest
sen or exes Yt ve m4n® gement er the \ Ur eses @ reseUrses 41lesdtwn 4nd ,er erm4nse 4ssessment, the
€re! hds dent: ed three re, orttyle segments . () the mtnYastUrnge , t*dnge 4nd ,revsmen e
,resessngservaes or  olysisenand menesrys#llne and mUtsrys®llne sisen seltr ngets/wa ers
egment Ao)_ (1) the m‘nu asvtrnge andtdnge  hetevel® » medUles (__egment Bo)_and (1) the
%‘ nYastUrngand t*dnge menesrystll ne sisen sol‘r sells ([ _egment=b). ﬁo e ertng se gments
htve peen @ ggre@ted te erm these re, orty le se gments~“em 23t ve 1g8%es have peen ,revded en?2
p*s 5 vens stent w th the sUrrent | er wd se gment 4 1Ys 5.

(a) Segment results and assets

4or the | Ur esc @ 4ssessngsegment  er ermdnse 4nd 41les?t n g reseUrses petween se gments, the
(“rouJ ’s sen or exes Yt ve md n® gement men ters the resUlts 4nd 4 ssets & ttr b “ti.blc te the re, oréyle
segments whshare  resented n the stme way n the €re! ’s n%ns ] s®tements. [n ermt en
re@rd ngthe €rel ’sre, ordple segments2re d svlesed s ellew .

Unaudited
Six months ended 30 June 2013
Segment A Segment B Segment C Total
RMB’000 RMB’000 RMB’000 RMB’000
"evenle rem externt] s Ustemers 333,641 358,656 126,643 818,940
Inter-se gment reven Ue 146,825 - 220,372 367,197
e, ory, le se gment reven e 480,466 358,656 347,015 1,186,137
e, ort4y le se gment , re t/(less) (253,764) 47,052 67,243 (139,469)
Unaudited
30 June 2013
Segment A Segment B Segment C Total
RMB’000 RMB’000 RMB’000 RMB’000
e, oty le se gment A ssets
(ns1%d ng nterest n2sses 2 tes) 2,987,409 362,119 700,124 4,049,652
e, orfyle segment 13y, 1t es 2,263,281 355,823 248,350 2,867,454




m Ud ted
_ x menths ended 30 JUne 2012

_egment AS _egment B _egmen+™~ Toett ]

S RMB’000 S RMB’000 S RMB’000 RMB’000

evenUe rem externtl s Ustemers 304,732 22,006 15 \’,221 4 \4,959
Inter-se gment reven Ue -§4.,596 4,697 165,646 1,064,939




OTHER REVENUE

€evernment g nts

Interest nveme rem pnk de, os ts

"en®] nseme rem e critngledses
Inseme rem stle @ ssr2 mitertls
shers

OTHER NET INCOME

ft ere 1gn exshinge & n

LOSS BEFORE TAXATION

A osspe ere Ax4twn s4rrveddtd ter shdrgng,

(a) Finance costs

Interest en p*nk 4nd ether le2ns

Interest en ,ends

Tef] nterest ex,ense en mins 21 1% 1t es net
a4t arvalle threUgh re 1 erless
A ess, nterest ex ense s f]sed nte
,re erty, Tntand eqY1 ment

(b) cher items
®c res ttwn
Wrte-dewn @ nventer es
Prev s ®n eor wArrnty sests

"esedrshand devele, ment sests

Wric-e o tr*de deyters

Amerts2t®n e nPngylessets
Amerts4t®n e ledse  re % yments

s e tngledse sharges

Unaudited
Six months ended 30 June
2013 2012
RMB’000 RMB’000
7,039 ,7 2. .
1,256 2,5 *
797 \;4
13 29
1,149 1,203
10,254 13,415
Unaudited
Six months ended 30 June
2013 2012
RMB’000 RMB’000
3,625 1,591
Unaudited
Six months ended 30 June
2013 2012
RMB’000 RMB’000
46,446 47,010
7,600 7,700
54,046 54,710
(3,274) (227)
50,772 54,43
83,520 \1,266
69,850 132, \QS
3,047 219
33,444 42,247
22,554
- 13,296
1,294 1,261
516 595




INCOME TAX CREDIT/(EXPENSE)

Inseme #.x n the sensel 4 ted s tement @  re tand less re, resents.

Unaudited
Six months ended 30 June
2013 2012
RMB’000 RMB’000

Current tax — the PRC
prev s ®n er the ermwd -
4Ver-, reVE BN nres, este rwr Yeirs - 5, \45

_ 5,45

Deferred tax

sign*tendnd reverstl o tem, erdry di1 erenses 2,690 (27,216)
Withholding tax 478) (792)
Inseme ®x sred t/(ex, ense) 2,212 (22,163)

Hengd engpre ts ™x 5 +31sUated 4116.5% o the estm*ted 2ssesstyyle  re ts er the s x menths ended
30 JUne 2013 and the Year ended 31 ®cemyer 2012. ,Tev s ®n orHeng) engere ts ™ x has peen
mtde 4s the €reV ether dd net hve anyassesstple (ro ts sY jest toHeng) engpre ts T™x or htve
avsUmUpted @ x losses yrelght erwdrd rem ,revmls Yedrs te @ set the estmdted ;re ts erthe ermd.

pUrs™nt te thed  1n2yle Aws, rUlesand reglatens @ the Brish _rgn [slands (viv[”) 4nd the
~“3 ym4n [sBnds, the €reY, 5 nets'fjesttedny nveme #x n iV[ 4nd the-2 ym# n s nds.

nder the, 2w o pee le’s "\ci ubl » e~ “hm% en~er ertte Inneme "2x («“I[7-) 4nd ts relevant
regUt mns, the @x te @ the Erel s px= sysdires 525% rem 1 Jantry 200 x’nwa,rds, exse,t eor
the subs d#res ment mned yelow.

Twe e the €rel ’s whelly ewned sYysdtres, / nzhe' X xn _ineny2tertls-=e., td. 2nd I nzhe!
T3t,n§:,'gU‘l,n§ nerg¥“e., td. htvepyeendssred tedas 'H 1h and aew Tcd':nolo g¥s nter, r se—y, Y relevnt
dUther t£s er4 term o three yetrs, 4nd ha ve peen re gstered w th the lest] #x 4 Uther ty te peeligple te
the redhed 15% veor, e te nveme #x te. Asserdngly, these sthysdaresare stjest to 15% veor, erdte
nseme #.x Ate or the s x menths ended 30 JUne 20134 nd the yetr ended 31 @esemyer 2012.

e o the €rel ’s whelly ewned stysdtry, ] nzheUH W™ hangphetevelt » Teshnele gy-“~em, 4ny
L mted (MWihang €ng W) wasenttled tod #x hel 4y e 4 2-year Uil exem, twn ellewedy, Y4 3-yerr
50% rch\t ®n nseme X r*te semmens ngZen 1 JAn®ry 200 . '2+3 el dv yo). Asverd ngy, HWihang
€lng U ssljest to nveme #x4t 12.5% rem 2010 te 2012. n.the ether Mnd, MWihang €Wng Uypas
g nted the sPtlUs @ 2 'H igh 4nd 4ew TeshnelegYs nter, rse— n 2Q11 that enttles t te 4 red%ed“IT
“tc @ 15% er the three Yetrs semmens ng rem the YeAr ended 31 ®esemyer 2011. As sh HWihang
€Wng U yssYjestte nneme Bx2t12.5% n20124nd 15% er the s x menths ended 30 Une 2013.

10



10.

DIVIDENDS

The i resters de net rexemmend the d str g, Uen e dwvdend nres, est @ the s x menths ended 30 Jlne
2013 (s x menths ended 30 JUne 2012, fri)'

LOSS PER SHARE

(a)

(b)

(o)

Basic loss jer share

The s@1sUaten @ pas» less  er shire 5 p2sed en the less attry Uiy le te the eqUty shdrehelders
e the-“em 2nye T}, B136,431,000 (s x menths ended 30 JUne 2012 , oss o "}, B660,912,000)
and the we 1ighted 2vert ge @ 2,720,235,093 erd nry shares (s x menths ended 30 JUne 2012,
2,242,170,425 erd ndry shdres) @ the-“em 4ny n ssl% dUrngthe ,ermd2sa]sUdted n nete 9().

Weighted average number of ordinary shares

Unaudited
Number of ordinary shares
2013 2012
[ssUed erd mry shtresat 1 JanWry 2,491,300,472 2,242,170,425
%  este shires ssYed Undere ene er 187,191,638
% este shires ssUed Under new shtre sY ssri tmn 41,742,983
We ighteddver ge nUmper @ ord nry shdres
or the s x menths ended 30 JUne 2,720,235,093 2,242,170,425

Diluted loss jer share

There were ne d 1% ve  otent?] erd nry shdres n ssUe dU ngthe s x menths ended 30 JUne 2013
and 2012.

TRADE AND OTHER RECEIVABLES

Unaudited . Aldted

30 June 31 @esemy er

2013 2012

RMB’000 RMB’000

Tra de deytersandy, 1ls rese vy le 273,409 279,594

pre, 4 yments or w mitertls 58,548 53,615
2]Ue-added B x resevertyle 203,950 193,3 .
e, os ts4nd ether rese nﬁ,blcs 97,968 75,35

Amelnts dVe remanasses tte 34,164 11.4Q2

668,039 720,747

All o the trrde 2nd ether rese My les are ex, ested te e resevered or resegn sed s ex, ense w thn ene

yedr.

11



Thea gengantlyss e trtde depters4ndy ils rese vy le (net @ 2llewanse or de'yt Ul deyts)at the end o
re,ertng ermwdp2sed en nve ne dite 52s ellews,

Unaudited . Ald ted

30 June 31 ®esemy er

2013 2012

RMB’000 RMB’000

WY th n 1 menth 151,586 143,109
1 te 3 menths 39,767 36,067
4 te 6 menths 9,261 55,559
7 te 12 menths 51,878 22,395
sver 1 Yedr 20,917 22,464

273,409 279,594

The €re!, nerm®lly2llews2 sredt  ermd @ 30-90 d Vs te ts s Ustemers.

The2 gengantlyss e trtde deyters 2nd y, 1ls rese w4y le thdt 4re ne ther nd v dW@1ly ner sellest vely
vens dered te e m 2046d 55%.a 118 Wi (Tt Ageinig AMMIyfO6f 40 de debtors and bills receivableTjHjRF3 1 Tf83.975.

12



12.

13.

14.

The2 gengantlyss @ tr*de2ndy dls 4 lesat the end @ the re, ertng  ermd p2sed en nve ne dite 5
4s ellews,

Unaudited . Aldted

30 June 31 @esemyer

2013 2012

RMB’000 RMB’000

W th n 1 menth 182,519 190,741

1 te 3 menths 113,288 121,069

4 te 6 menths 70,443 179,243
7 te 12 menths 73,252 6.4

A_ter 1 yedry Yt w thn 2 Yetrs 33,430 20,523

472,932 579,659

BANK AND OTHER LOANS

~“er n o the €re! ’sankng avitesare sYjest te the Ul iment @ sevendnts relttngte serd n
e the €rel ’s mns?l ,est®n r*tws,4s 4rc vemmenly oeUnd nlendngar®ngements wth n4nstl
nsttYtwns. [ the €re! were te redsh the seventnts the dwn dewn 2svites welld yeseme 2 Yoy le
on demind. The G‘rouj‘ regUarly men ters ts sem, |#nse w th these seven?nts.

Asat 31 icwmbcr 2012, the y2lanse o sert n nen-sYrrent , ert en @ the p*nk le2ns “meUntngte
>'\'4!3133,441,000 was resldss1ed rem nen-sUrrent 11 it es te sUrrent 12 1t es dUe te the nen-
sem, I#nse wth ser® n mdns #1 seventnts. _ Y seqlent te 31 @esemper 2012,2 w4 ver rem nen-
sem l#nse w ths'h n#nstlseventnts ws é‘,ntcd b Y the Ienders.

As 2t 30 JUne 2013, ether le*ns lmourltcd o, 850,663,000 were ledns rem @ thrd 43;rty,H 1g%h 1
IndYstr esy, mted. sher le#ns2sat 31 @esemyer 2012 re, resented the lens rem pX“~ €evernment.

PREPAYMENTS FOR RAW MATERIALS

As 2t 30 JUne 2012 and 31 icscmbcr 2012, man* gement 2 ssessed ,re, Yments er  etent?l m 2 rment

and dent1 ed that twe @ the sU, lers were n mns 21 d1 sUtesand might de 2 Uit en the del very
o rmw mitertls te the €rel ., n2n% gement d ssUssed the ,essp 11y @ resevery e the ,re,® yments
senserned w th the €rel ’s le@] velnsel 2nd was @ the @, nwn thtt the shanse o resevery @ s'sh

,re 2 yments was remete. As s'h, re 4 Yyments tett]l ng"uv,3134, \Ql,OOO 4nd "1,4!3134,4 \;,OOO were
Uly ,revded erres, estwvely.

INTANGIBLE ASSETS AND GOODWILL

Infngpledssetsand geedw 1lare refted te the G‘rouJé s __egmeny= (_ee nete 3) whah 5 vens dered te e
4 \@sh-genetng Unt (7‘ (“1»’). S S

The €rel ’s selar sell pyYs ness, whsh 5 vens dered te e s sh-genetng Unt (7‘¢‘ »), Was severely
4 ested Y the wetk dem*nd e the seldr market 2nd the sign1 s2nt dre, n ,Incs @ Selar 4rodusts n
2012. As sh, the €re! resegnsedn m 4 rment o Zeedw il e "}'4',.320 \«’237,000 n the rsthal Yyear
e 20124nd2n m,2 rmente nPngpledssets o B201,493,000 n'the sevend h] Year e 2012, whsh
were determ ned w th re erense te the resevertle 2 me Unt o= G‘ﬁb@scd on v ]Ue- n-Use sa]s Uja ¢ wns.
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MANAGEMENT DISCUSSION AND ANALYSIS
Market Overview

A ter ex erens nga pletk ermd @ ever-s3 asty, ever-sU 1yand ndUstrtl sensel d4t mn,
there were signs @ resevery n the rst 2] e 2013. AltheYgh the  hetevel® » ndUstry n
% Ure e rem® ns ,essmsts wtha sentnYeUs resess en en the m4rket, thinks te 4 streng
dem2nd n the m4rket, 2s well 2s the | d grewth e the hetevel » m*rkets n~“h n*
and /a4 an,an eVertll Y ward trend s shewn n the hetevel® » ndUstry, he e Ullyleadng

nte® style grew ng ermd.

Asserdngte 2 resent qrterly re ort ssled Yy _elary Uzz, 4 resetrsh nsttlUte er the seldr
ndUstry, U en three YeArs @ sensel dt wn, the mArket on the whele g2 d®11Y rev ves and the
,hetevel® » ndUstry s enterng nte? stple grew ng ermd. Bes des, 2 p*“nsed dem*nd 2nd
sU, 1y endples tUntreUnd @ the ndUstry. _eryYzz redsts dUrngthe erwd rem 2012 te
2017, the ,rne @ system nsfl@tmn w il1dre, dle te the 211 n the ,rnes @ the seAr energy
mter #1s and sem, enents, wh sh hel s extend the mrket re4sh @ selar energy ndUstry
And yrng erth leng term y, Usness o, eortUntes. The re ort @ _olr, Uzz a]lse nds*tes that
the gey2]l dem*nd er  hetevel® »  ,red'sts n the sesend h15e 2013 5 ex, ested te redsh
20€W, re, resentng¥ Yedr-en-Yyedr nsredse o 22%. der the streng met vt wn , Y ,eth

~“hn a4nd /4 4n m*rkets, the tet] dem®nd er  hetevel s  red Uis n 2013 s ex, ested teht
% reserd high @ 35.1€W,2nd n the sesend h21 e 2013 these twe seUntres w 1l 4svelnt er
mere thn 45% e the werld’s dem*nd er the ns®l4twn e  hetevelt »  rejests. Hewever,
snee theann'™] grewth *te @ the whele ndUstry de ends en the [Arge-ssale hetevelt »
Jrejests toepe srred ol n-*hn® 4nd 2 an, the lewer thdn ex ested  er ermnse o these
twe velUntres wil jese rsk te the sU, 1y sht nat the end @ the yeir.

In res,est @ the .. . m*rket, the ststss rem . _oar,Uzz derth Amer s p ,Qirkct

W rterly shews tht the newly-4dded | hetevel® & n3f 1t en vellme n the <. _. exseeded
1. £W nthe rsthtl e 2013, httng4 reserd high ¢ 10€W n the nst 14t ®n velUme o
the o._.,2nd mnkngthe olrth ever the gle,e. The devele, ment @  hetevel® » ndUstry n
the %“. ex,edtesand Q% nsre2se n the2ssUmUted ns@1twn vel'me n the vemngl .
menths s ex, ested, therey Y the ns@ 12t mn velUme w 1l exseed 17 €W 4t the end @ 2014.
The |, Yeyant dem*nd n the . . market sens der® 1y dr ves the  hetevel® » demnd gley1ly.
o€t the2ntrdYm, ngand Elt rstysdy #r1 levels the ;raes @  hetevel® » sem, enents
l;ctwccnr‘h n* 4nd the ol whsh m, 2 rs the vem, et t ve ed ge @ ~“h mes enter, r ses
e crttng n the i‘..

4or théS Ure etn mirket, n the sevend qrter @ 2013, 2mengthe w~ve m*jer mtrkets n
% Ure e, enly the dem4nd n the D mnsretsed ever [4st Yedr, whie the rest ex, er ensed
4 desretse. The mdsre-esonem » env renment 18 UYre e rem? med st gnnt.,ere 4nd
mere seUntres rem thé% UYre eAn _nwnade ted tighten ng medslres n res, ense te the
reqUest rem théS Ure etn _nmwn ef redingthe de nteo  YIl» mninse, Under whsh,
the  hetevel® » ndUstry bci;mc the rst ®rget te yetr the yrint @ the de »t red'stmen.
Unerels gevernments 1S Ure e s]4 med the retres estve r1  rem the hetevelt »
ndUstry er s Yt the sY s d es2 @ nst the ndUstry, wh sh Urther lewered the ex, ested esenem »
retUrn @ the  hetevelt » mdUstry4nd 2lse dm, ened the ven dense o the sensUmers.
Alse, the trade d 5, Yes petweer-“h n 4nds Ure e reUghtadverse m 4+t. ThéS Ure edn
,hetevel® » m4rket was n 4sc @ severe shtllenges. ﬁevcrthclcss, the d 5, Ytes had peen
settled threYgh neget#twnand  As nglm £t wn en the [rae?nd the velUme se s te  revent
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the rse @ rYneYs mirket raes. Inres est @ €ermtny, Under the n 1Ynse @ red%s ngthe
subs des en the hetevel® » ewer gener*tmwn, the new nstlled & 4ty e  hetevel® »
engne m the rst ve menths m 2013 d m m shed 2lmest 50% ever the verres endmng
,ered n 2012 te 1.5€W. In Avk o elays! ertand 2vng2 keen sem cttwn rem the
manYastlrers n Ast, nUmereUs selar energy enter, r ses n €erm*ny desfred py2nkrl vy or
retreted rem the hetevel® » Us ness. The  heteveltt » ndUstry n €erm®ny s ex, esed te
d1 sUtes. Hewever, the  hetevel® » sem, enents mdde n €erm®nyare m® nly er nterntl
,ower generttwn  Ur esesnd there4re m, erted sel4r energy sem, enents 2t the s4me t me.
As 4 resUlt, enter, r ses whsh gene pankr! tare m% nly these manYastlre hetevelts »
miter#ls 4nd eqYy ment. The dewnstreAm  hetevel »  ewer generdt mn enter r ses 4re net
4 ested.

Hevnga vew en Ja an, altheYgh the /4 4nese gevernment hs lewered the aced-In Tar
(4ET)2 & nstarge ssdle ewer st wns te 37. x{ycn ,er kiWh, the 2djUstment dees net gener® te
4ny m,2st en the ,re 11y @ the  ewer sttwn. Ve ddte, /4 4n stil rem® ns2s2 regmn
whah @ ers the mest 4velile sY sdes2mengthe werld. The nsflled s 4+ty n 2 an
hts een en the r se ever the st three gWrters. In the rst q®rter ¢ 2013, the new ns®lled
W Aty was 1.7€W,and ts tet] velUme 5 ex ested ted | redsh 5€W yearly, entplng
J4,2n te yeveme the werld’s sevend [Argest  heteveltt » 2 1n%tmwn mtrket, sevend enly
te-“hmn%. J4 anese sensYmers tr*d t en21ly em his zes en high 11y, 4nd the selntry
e crs vens dertple sUbs desand m, eses strngent 2vsred 2t wn p2rr ers. These are the
re4sens why /4 anpeng2 mdrket2meng the werld w th the highestaver® ge sellng  rae
o the  hetevelt »  redUts. Its red%ts even have 10% reem eor  ,rem 'm. It 5 peleved
th*t these-“h nese enter, r ses whsh 4re 4 le te extend ts stles sh2nnel n 2 2n «%n see 4n
m, revement n ther ,re £y 1tYy.

[»“hn*, nthe rsthl e 2013, the hetevel® » ndUstry hd seen signs @ reseverya ter
ex,erens ng mere th4n ene YeAr @ letk env renment 4nd the m, revement n s 1yand
dem*nd dreve 2 tYrn2reUnd @ the ndUstry. _ nse the new el»Yy nres est @  hetevelt »
market had net Yet ermYted n the rst €¥rter, ne le | regdevele, ment was 4sh eved Yy
the  hetevel® » mArket m~“h n*. The ns®lled & 4svty wasa rexmttely 1.2€W,and2
mjerty e enter rses rem* ned ,estwve. sverlls erkng the strgngdemind er m*sh ne
nst ][4t wn 4nd the sentnUngsentstngsd 43ty remetes* mere red sentple Atwn er
theast®land e estve sY 1yand dem®nd.,e2nwhie, the Atc @ o ertmwn4nd the mdrket
shtre @ the te, 20 medYle mtnYastlrers it ve nsretsed nthe rsthal e 2013, vs®leng
4 relmmirye este ndUstry nteg®tmn. Bene tted rem the d str Uted , ewer generttmwn
4nd the es@l shment @ the ,el»Y nretmwn te the hetevelt » yenshmtrk #ri1 s”bs dy, t
s4nts14ted thht the  hetevel® » ndYstry e~“hn® w il marsh tewdrd hetlthy devele, ment
n the sesend 21 o 2013 te redsh4 devele, ment etk n the Utlre.

O jerations Review

The €reY, esplshed4ne estvednd Ungle vertsl ntegted sU, |1y shd n thtt resemyles

4n nverted , Y@ m dw, there, Y g2d®11y sem letng ts tns erm*twn rem 2 selr A red'ts

mitertls manYastUrer te 4 ene-ste, servae revder o seldr ewer rejests whah wil

o ci*te Under €elden-“! > medel. nder s'sh medel, nd v d®1 red'%ts nsl% ng ngets,

w4 er, +ell025 TsmedYles w th n the SY, 1y sh% n san2lse e seld se 2r2tely te thrd ,4rtes.
As sh, s4ts asterye etngresUits hveeen4sheved dUrngthe | er wd Under rev ew.
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Silicon Ingot Business

®Urngthe year Under rev ew, the €re! m® n® ned ts redUstwn & 4vtye sisen ngets
te Urther ex lere ts teshnelegs*ladvan® ge. As 4t 30 JUne 2013, the €relY was eqly  ed
wth 5.9 menesrysllne nget  UYllersand 4 mYlt arysllne s&stng Yrndses, @ whsh
397 menesrystall ne nget | UYllers were lestted n the ! nzhe! redYstmen p*se whie the
rem* nng 192 menesrys®llne nget  Yllers were nstlled n the  Ant e _eRrgi@S nergy
( nght »“em 4ny, m ted (v nght1_elrgi@.), whash 5 51% ewned LY the €rel  n

nng ngh 1prevnse, 2meng wh s, 96 menesrys# 1l ne n get , Ullers was | U nte mdss
fgrodust »n n .cxcmbcr 2011 24nd the rem® nng 96 menesrysll ne nget | Ulers 4re Under
trtle etmwn, entylngthednn™] redUstwns2 avtye sinren ngetste dUlyretsh 1.2€W.

The €rel! ’s €elden-=U sl 1y sh* nallews externt] stles @ U stream  redUsts s'hhas
ngets, wa ers.and sells, wh sh hel s te yeest nvemeS xve t or sU ,lyngthe red'tmn
reqUred er dewnstream w4 ers o the C‘rouA, the extern®] sh 1 ment velUme @ sinen selir
ngets was 45.18 W, re resentng? 16.5% rse s sem 4red te 3. W n 2012. The
nsredse was m* nly dr ven Yy nsreds ng market dem®nd 2nd , Us ness devele, ment @ m? jer
sUstemers. _ergi@ hts seslred leAdng  estwn n the menesrysttllne sisen seldr n get
manYastSre ndUstry n terms o teshnelegy, redUst q®1tyand q®ntty. The  redYts
o the €re! are the enly menesrysllne sinsen seldr ngets »“hn® er whah nttentl
Jredsts exem twn rem q®1ty sUrvei@nse ns estwn hdseen g(i,ntcd.w?dor ,redWisare
sisen nget @ 5.5 nshes te \J nshes n dtmeter. The hetevel™ » venversen e »ensy
o ts menesrystllne sinren redsts s2lse higher thdn the ndUstryaver® ge. A 4rt rem the
tadtentle-ty e redsts, the €rel 2lse  rev des £t.e high S er ermanse  red'sts wtha
,hetevel » senverssne »ensye 22 23%. ®Ur ngthe ,ermd Under rev ew, the extern®]
sh ;, ment vel'me o ?[;ty‘l e sisen ngets was re resentng® rexmitely Q.9% e the tett]
extern®] sh ment vel'me @ sinren ngets. fv.e redUsts are m® nly frgeted 4t J4 2nese
+ Ustemers.

Wafer Business

As 4t 30 I'Une 2013, the €re!  essessed 121 wres*ws mn the ] nzhe!U red'stmwn p2se,
wthanann™] red'twen % 2vtye w2 ersreashng90Q) WS xse t or s 1yngthe
,redUst wn reqUred eor dewnstreAm sells @ the €reY dUrngthe  erwd Under rev ew, the
extern®] sh i ment vel'mes @  resessnge sisenseltr wd ers e the €re! were 14 \,fuv,.W,
re,resentngin nsretsc @ 2.g/% ntetl vem ared w th 115.47 . 1¥ er verres end ng, er md
last yetr. _miar te the sinen ngety Us ness, the nsretse n eX, orts velUme was m% nly
drveny, Y nsrets n g md rket dem nd 4nd b Us ness devele, ment @ m# jer « Ustemers.

Cell Business

iurngthc .ermd Under revew, the mdnUastUrngpase o the €re' n /nzhe! 5 eqly, ed
wth redUtwen lmnes e selar sells hAvmng redUtwn 2 asvtye 30Q)WS xse t or
sU ,1yngthe red%tmwn reqUred er dewnstreAm sem, enents @ the €rel , the externtl
shi ment velUme o seltr sells wasa rexmAtely 45.7 W, 2 rex m4te te the externtl
sh1 ment vel'me @ 45.77,,W o the s*me ,erwd @ st yerr. [t sentr Yted tUYrnever o
3 rexmitely™,B126.6.§ milen (the rsthdl Yeir e 2012,"\,4_915\,221 m 11 en),
dvselntng er 15.5% e the €rel ’s tUYrnever (the rsthtl yedr @ 2012 32.6%). The
manUastrnge sells revdes s#yleand high mw mdter#ls sU 1y er the medYlesy Us ness
o the €reY  and enh®nses the evertll @ e*twn e »envy. The vells were 21se seld te the
vUstemers w“hn® 4nd J4 an.
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Module Business

The €reY, his ex 4nded ts selar medlles ,redUstwn Ime Y heldng4 51% nterest n
I nzhe! ] nm* e phetevel® » Teshneleg¥-“em 4ny, mted (. nzhe! ] nm*e—) 4nd ] nzhe!
_eolar Teshnelegy“em 2ny, mted (/ nzhe! elr), 2 whelly-ewned sbysdtry e the
S €rel . The medUles ,redUstmnp2se 5 <UrrentiYPlesdted n ! nzheU 2t whah q™11y  redUsts
are mnUastlred te Yl 1l the demand @ Yk erder rem lengterm /4 4nese s Ustemers.
Wes, te Arttlly eliseUrsed  resessngastvtes, the red'stmwn s astyhtspeenex dndng
rem ISQ,Q.W 4t thepyegnnnge the Yedr4nd then te 173, n the thrd q®rter. ®%rng
the ,er md Under rev ew, the externt] sh ; ment velUme o seltr medUles was 2  rex mAtely
79.80W 25 vem 2red w th the extern®] sh i ment velU'me @ 6.67 W er the s*me  ermwd e
14 st }yc“.r, re, resentngdn nsredse @ 4 rex mitely 11 tmes n tef] velUme.

In 1ight @ the yretkthrelgh 4sh eved ¥ the medUle |, Ys ness @ the €reY, dUrngthe  ermd,
the €re! and _hir ~“er etmn (,_hr ) rem J4 4n extended te new 4ret e, Us ness
vee critmwn ﬁb Ujdngen ther sooi eton eUnd tmwn erign*l ermed n 2012. ®UYr ngthe
2013 n®nstl YeAr (y2sed en J4 2nese sdlenddr), bar, wil  Urshse new ty c o  redUst
rem the €re!¥ , stmmng U 370, W e seltr medlle redsts. _sh vee ertmwn entyles the
€rel te peveme the Mrgest sU lere selr red%ts m~<h . Havngnetrlya desdde o
, Urshdseand stles relot mnsh 1, the €re!, hds vemmensed ts vee et wn wth _har threYch
sU 1ye sinen seltr ngets te _har,, 4 terwards gad™1ly extended te the rets @ sinen
selar wa ers, solrsellsand, s ng rem 2013, the newlyadded selar medYle.

Photovoltaic System Investment Business

The €rel has redstwvelydsqUred? nlUmpyer @ senstrsten jermis m res est o
,hetevel® » ewer 2nt rejests n erder te devele, the term n®l market p, Us messy Uy
v flsngen ts4advint ge @ verts] nteg®ten te dr ve the redUt dem*nd rem the
pettem te the te . 4or ex4m le, the €rel, sesUred the 2Q W J4rge ss2led  hetevelt »
,ower Iant rejest n €elmUd, nght iprevnsep yheldng4 49% nterest @ the  rejest. Its
senstr'htwn  rmAriyade, ted the medUles red'sedyythe €rel ’s verts] nteg®twn. Ths
Jrejest hds peen vem leted 4t the end @ 20114nd s +Yrrently ex ested th4 13 rex mAtely
33 milwn kiWh s2n e genertted | er Yedr. The rejest wil enjey the heteveltt »  ewer
generttwn eed-nfr1 ,elnsye "M’jl.IS .er kiWhas set ol Y the ﬁ‘,t »n*] ®evele, ment
and™e ernr“emm 5s wn.

Turnover

41 the s x menths ended 30 Une 2013, the tYrnever @ the €rel, was™}, B ; \'?4 m 1l mn,
re, resentng4n nsredse @ 6.09% sem, 4red w th the verres, endng ,ered n 2012. ®Yrng
the S erwd Under revew, dYe te the gener] resevery o ever2ll gley2l seldr market, the
demand slewly , nked Y whie mw matertl  rmnes pesdme st4yle. Tegether w th the
ex,4nded b“s ness vee, crit wn sy ¢ petween the C“rouJ and _har , the tUrnever msretsed

awverdngly.
Cost of sales

4ot the s x menths ended 30 JUne 2013, vest @ stles nsretsed Y 25.1% te ™y, B Q0.349
milen rem™ ,8639.6.4 milen er the verres, endmg erwd m 2012-“est @ stles
re, resented 97.7% o tetl tUrnever, 4 desredse @ 34.2 erventt ge e nts sem 4red te the
verres endng ,erwd n 2012. The desredse n re ert wn was m? nly dY te the desretse
n nventery ;revswen mdde d¥r ngthe  erwd ( er the s x menths ended 30 JUne 2013,
g B069. g mil wn_s x menths ended 30 J Une 2012."3,.B132. Q5 m il wn).
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Gross profit and gross profit margin

4o1 the s x menths ended 30 JUne 2013, the €reY, reserded gress re t o "'\.le w21
milenand4 gress ;re t mirgn e 2.3%, whah shewed m revement rem gress less e
"M',.i154.725 milenand gress lessmtrgn e 31.9% er the verres, endng ermwd n 2012.

Selling and distribution expenses

_ellngand dstry, Ut en ex enses m* nly svem rsed 4sk% gngex enses, reight shdrgesand

S nsUinse ex, enses. _ellngand d str b Uten ex enses nsredsed Y .4% te "\,4',.313.711
milsn er the s x menths ended 30 /Une 2013 rem N.oB7.24 milwn er the serres end ng
,ermd n 2012, re resentng 1.7% e the te®] tUrnever @ the €reY (2012 1.5%).

Administrative expenses

Adm nsti*t ve ex, enses m? nly sem rsed s# sests2nd reseArshand devele, ment ex  enses.

The 4dm n st* t ve ex, enses eor the rst il o 2013 amelnted te B113.475 m1l en,

desretsed Y 4.4%%s vem 2red te "'M',.il 1 .$43 milen er the verres, endng ermd n 2012,

re, resentng 13.9% e the tUrnever @ the €re! . The desredse n2dm n sttt ve ex, enses was

m* nly dYe te 4 dre, n resetrsh 4nd devele, ment ex, enses rem "‘},4',342.247 mil sn n the
rstha] e 2012 u"\,p33.444 milen nthe rstht]l o 2013.

Finance costs

The mAnse vests @ the €re! desretsed rem ™), B54.4.3 milwn er the s x menths ended
30 TUne 2012 te "\,4’350.772 mil en er the s x menths ended 30 JUne 2013. ar®nse veosts
re, resented m® nly the nterest en pank le2ns4nd ends.

Income tax

[nseme 2 x nseme Wcrc"u’.iZ.ZIZ mil en er the s x menths ended 30 JUne 2013, whie the
nseme #x ex, ense 4meUnted te ™, 822.163 mil wn er the verres, endng  erwd n 2012.
Inseme #x nseme reserded er the s x menths ended 30 JUne 2013 were 41ttr {, Uy le te the
reverst] @ tem erry de erred #x d1 erenses.

Loss attributable to the equity shareholders

a1 the s x menths ended 30 JUne 2013, the €re! reserded 4 less 2ttry, 'y le te the eqUty
sharehelders o "M B136.431 mil »n, re, resent ng4 desretsc @ 79.4% 4s sem 4red to @ less
attr i, Uy le te the eqUty shdrehelders @ ", B660.912 mil mn er the verres, endng ermsd n
il ®n er the verres, end ng  ninvsenetry t‘inovcrd@ yrs



Trade receivable turnover days

4ar the rsthtl e 2013, the titde rese vy le tUrnever d ys @ the €re! desredsed te 61 d*ys
(the serres endng ,ermd n 2012, 92 dys). The desretse n titde rese vy le tUrnever d* ys
was dUe te the s Yt dewn @ sred t terms te s Ustemers dUr ngthe  er wd. €ener®lly, the €rel,
4]lews sredt ermd e 30te 90 dys er tssUstemers.

Trade payable turnover days

iuc te the len gthened s@sh vellest wn sysle, the €relY des ded te extend 4 yments te
sU ,lers dUrngthe  erwd UYnder revew n erder te ensUre v2 1 1gUdty. Asserd ngly,
trtde A Yaple tUrnever dys dUrmg the ,erwd Under revew meredsed te g 4d® ¥s (the
serres endng ermwd n 201260 d2 ys).

Liquidity and financial resources

The ,rns 4] selrses @ werkngs2 ] e the €reY dlrngthe ermd UYnder revew were
ssh lews remp2nkperrew ngs. As4t 30 Une 2013, the sUrrent At » (s Yrrent 4 ssets d v ded
pYsUrrent 1#, 1t es) @ the €re! was 0. ; (31 ®esemper 2012, 0.79). The €reY htd net
perrew ngs e "‘},4',31,263.297 milwn4sat 30 JUne 2013 (31 Wesemyer 2012"‘},4’31,476. }, .
milen), nsl¥dngstsh ny2nkand en hand e Y B2 1 \46 m il wn (31 Wesemper 2012,
"\,4',.1153.793 m i1l en),  ledged de, ests @ "‘Mv,j294.51 m il en (31 ®esemper 2012,
'*wi174.234 m il mn), ,2nk lexns dU% w thn ene Yerr @ ™}, B1,151.39 mil wn (31 Wesemyer
2012 ,"wil,m @ & milwn), nen-«Yrrent yank 2nd ether letns o "\,4’3395.663 m il sn (31
Bevemper 20123084 7.2 gm il #n) 4nd nen-s Yrrent ver, er* te onds o B29 @ milen
(31 ®esemy er 201{"\«’129 *g m il wn). The net deyt te eqUty t® (net dept d v ded Y
tot 1 eqUty) was 106.9% (31 ®esemper 2012, 140.5%). In4dd twn, exslUdngthe e est o
the resltss1 st wn @ the nen-sYrrent pank ledns o 3, B133.441 milen rem nen-sYrrent
l¢pites te s Urrent l¢pdtes gven the wa ver hts yeen g®nted (Y the pergewers 2 ter the
re,ertng  erwd en 31 Wesemper 2012, the €rel ’s sUrrent Mtw4sat 31 Wesemyer 2012
welld pe 0..g, p*nk letns dl% wthn 1 Yetr welld e "\,Qj ‘¢@- )44 mil wn 2nd the nen-
»Urrent pank 4nd ether le2ns weld bc"\,4v,j620.721 m 1l mn.

Contingent liabilities
As2130 /e 2013, the €re! htd ne m*tert] sentngent1#y 1tes.
Foreign currency risk

The €reY 5 ex esedte ercign slUrrensyrsk rmiriyarsng rem stles2nd | Urshtses 4nd
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Human resources
Asat30 Une 2013, the €re! had 3,599 (30 /Une 2012 3,45 \).CHI! leyees.

Future pos jects and strategies
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5. The  remYI@ten e  elses nres este dstr b Uted  heteveltt » , ewer gener®t mn
wil 4sviftte hetlthy devele, ment @ selar energy ndUstry n the YtUre, 2nd there
dre o, ortIntesdrsmng rem the 4stve ;remetwn @ seldr ewer generdtmn Yy
gevernments @ emergng mrkets, wh sh resUlts rem the sign1 s nt dre, @ ns®l2twn
vest @ the devses eor seltr ewer gener*tmsn. The €re! w il enh®nse the strength @
system devele, ment AndS = & 2y 1ty whaharea  1s%le te grelnd or ree -te ,
grd-sennested or nde endent seldr ,ewer genertt wn systems thdt htve lretdy een
b it npeth demests 4nd ereign 4rets. [t w il 2lse vend'st re*stwve ex, lerttwn o
dewnstretm mrket se2s te nuretse ts evertll ;re i 1tY.

DIVIDEND

The i resters de net resemmend the d str b Uen e nterm dwv dend n res,est @ the sx
menths ended 30 JUne 2013 (s x menths ended 30 JUne 2012 g;i).

CORPORATE GOVERNANCE AND OTHER INFORMATION
Cor jrate Governance

The-“em 4ny hts vem 1 ed w th the reqUrements set @Yt the-“ede en-“or et tc €overninse
prastnes (the #“ede—) s set ot m A, end x 14 e they stmg™Ules threlghelt the
s X menths cnc¥cd 30 JUne 2013. The-“em 4ny’s vem l#nse w th the  rev s ens 4nd
resemmended pest ,Astres @ the-~ede 4re set ot n the-~er er*tc €everntinse e, ort
vent ned n the 2012 Ann'®1 e ort.

Model Code for Securities Transactions by Directors

The-“em 4ny hts 2de, ted the,odel-“eode eor _esUrtes Tnst st wns (the , edel“ede—)
4ssetott n A, endx 10 @ they stng™UleSas the vede @ sendUstred@rd ngseslrtes
tnst st @ns Y the ® restors. _ ev1 » enqlres htve pyeen mdde Y the-“em, 4ny te ven rm
tha 1411 ® resters ha ve svem, 1%d w th thcw.odcl"odc or the s x menths ended 30 JUne 2013.

Purchase, Sale and Redem jion of the Com @any’s Listed Securities

iurngthc s X menths ended 30 JYne 2013, the-“em 4ny h4s ssled 49 \\,260,094 new _htres
JUsntte4n e en @ er en the y*ss @ enc @ er shire er every we ex stng‘haécs held
on the reserd dite 4t the sYyssriytwn ;rae @ ¥) $0.51 jer @ er _hare (the v §A en » er—).
The s en ., er was sem, leted en 20, 4rsh 2013. The net Jro§ccds ameUnfed te ¥ $251
m il wn 4nd h* ve peen Yti zed te re,2y the-“em 2nY’s pank leAns4s nttlly ntended. In
4dd t en, the-“em 4ny hts ssled 129,99 \\'QOO new _hares4nd 22,222,000 new _hares te
H rrmatsU Intern® t wn* b-“er, . 4nd ® n g “henx 1 rc%i estvely, 2t the sY sert »n ,Isc e
¥ $0.36 ,er _hre (the . Y,seritwno). The Y seritwn was vem, leted en 27,3y 2013.
The net | reveeds 4me um%d o ¥ $ Q, mil snd s peend  led tewdrds re, yment @ the
~“em,4nY'sp2nk letns2s nttlly ntended.

_2vedsdrsslesed4peve, there was ne | Uriht se, st1e or redem, t mn b Y the-“em 2nyeranye
S 15 sthysdtres, @ the-“em 4nYy’s I sted sesYrtes dUr ngthe s x menths ended 30 Une 2013.
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Audit Committee

The AUYd #“emm ttee @ the-“em 2ny, vem rsng eYr nde, endent nen-exes Yt ve ® resters,
hts revewed the 4sveUntng rnsilesand  stwnes2de ted b Y the €rel 4nd s'h mAtters
4s ntern®] sentrels and mn%ns 1 re, ert ng w th the m*n® gement @ the-“em 2ny, nslldng
the revew e the nter m resYlts eor the s X menths ended 30 JUne 2013.

PUBLICATION OF FINANCIAL INFORMATION

The mterm re, ert er the s x menths ended 30 JUne 2013 vent® nmg21l the det® ied
n erm4twn w il ye ds,2tshed te the sharehelders @ the~“em 4nyand , Yl shed en
the res estive wepstes @ the _tesk® xshange (htt, //www.hkexnews.hk) 4nd the
“em 4ny (htt, Jlwww.seRrgigh . «8m) n dV velrse.

BY udere the Berrd
Solargiga Energy Holdings Limited
Hsu You Yuan
Executive Director

Hengd eng 2 x‘&ugust 2013

As at the date of this announcement, Mr. Tan Wenhua (Chairman), Mr. Hsu You Yuan, Mr.
Tan Xin and Mr. Wang Chunwei are executive Directors of the Company, and Mr. Wong Wing
Kuen, Albert, Ms. Fu Shuangye, Dr. Lin Wen and Mr. Zhang Chun are independent non-
executive Directors of the Company.
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